
�=XOHW]W�DNWXDOLVLHUW������$XJXVW������
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)$//����� � 7{]DQV��0DVDJLQ�
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$PPDQV�QHXQXQGYLHU]LJVWHU�)$//



)DOO�

(LQ�0|QFK�IUDJWH�-{VK��LQ�DOOHP�(UQVW���+DW�HLQ�+XQG�%XGGKDQDWXU�RGHU�QLFKW"�� �

-{VK��VDJWH���08���

0XPRQV�.RPPHQWDU�

,Q� GHU� 3UD[LV� GHV� =HQ� PXVV� GLH� YRQ� GHQ� 3DWULDUFKHQ� HUULFKWHWH� 6FKUDQNH�

GXUFKVFKULWWHQ�ZHUGHQ�� � 8P�GLH�ZXQGHUEDUH�(UOHXFKWXQJ�]X�HUODQJHQ��PXVV�PDQ�

DOOH� 7lWLJNHLWHQ� GHV� JHZ|KQOLFKHQ� %HZXVVWVHLQV� YROONRPPHQ� DXVO|VFKHQ�� � +DW�

PDQ� GLH� 6FKUDQNH� GHU� 3DWULDUFKHQ� DEHU� QRFK� QLFKW� SDVVLHUW� XQG� GLH� :HJH� GHV�

DOOWlJOLFKHQ�9HUVWDQGHV�QRFK�QLFKW�DXVJHO|VFKW��JOHLFKW�PDQ�HLQHP�*HVSHQVW��GDV�LQ�

6WUlXFKHUQ�XQG�%lXPHQ�KHUXPVSXNW�� � 'RFK�VDJW��:DV�LVW�GLH�YRQ�GHQ�3DWULDUFKHQ�

DXIJHVWHOOWH�6FKUDQNH"� � 1LFKWV�DOV�GLHVHV�08���GLH�HLQH�6FKUDQNH�XQVHUHU�6FKXOH�� �

6R�NDP�HV�]X�GHU�%H]HLFKQXQJ��'LH�WRUORVH�6FKUDQNH�GHU�=HQ�6FKXOH��� � :HU�LPPHU�

GLHVH�6FKUDQNH�GXUFKVFKUHLWHW��NDQQ�QLFKW�QXU�-{VK��YRQ�$QJHVLFKW�]X�$QJHVLFKW�

VHKHQ�� HU� ZDQGHUW� DXFK� +DQG� LQ� +DQG� PLW� GHU� JDQ]HQ� *HQHUDWLRQVOLQLH� GHU�

3DWULDUFKHQ�YRQ�DOWHUVKHU�� � 0LW�GHQ�$XJHQEUDXHQ�HLQDQGHU�EHU�KUHQG�VLHKW�HU�PLW�

GHP� JOHLFKHQ�$XJH��PLW� GHP� VLH� VHKHQ�� K|UW�PLW� GHP� JOHLFKHQ�2KU��PLW� GHP� VLH�

K|UHQ�� � :lUH� GDV� QLFKW� HLQH� ZXQGHUYROOH� )UHXGH"� � ,VW� KLHU� MHPDQG�� GHU� GLHVH�

6FKUDQNH� GXUFKVFKUHLWHQ� ZLOO"� � 'DQQ� ODV� GHLQHQ� JDQ]HQ� .|USHU� PLW� VHLQHQ� ����

.QRFKHQ�XQG�*HOHQNHQ�XQG�VHLQHQ�������3RUHQ�]X�HLQHP�PDVVLYHQ�.OXPSHQ�GHV�

=ZHLIHOV� ZHUGHQ� XQG� YHUVHQNH� GLFK� PLW� DOOHU� .UDIW� LQ� GLHVHV� �08��� � 'DKLQHLQ�

NRQ]HQWULHUH�GLFK�RKQH�8QWHUODVV�EHL�7DJ�XQG�1DFKW�� � 'RFK�YHUVWHKH�HV�QLFKW�DOV�

�QLFKWV���DXFK�QLFKW�DOV��VHLHQG��RGHU��QLFKW�VHLHQG��� � :LH�HLQH�LQ�+DVW�YHUVFKOXFNWH��

URWJO�KHQGH�(LVHQNXJHO�PXVV�HV�VHLQ��GLH�GX�YHUVXFKVW��ZLHGHU�]X�HUEUHFKHQ���DEHU�

YHUJHEOLFK�� � $OOH� LOOXVRULVFKHQ�*HGDQNHQ�XQG�*HI�KOH��GLH�GX�ELVODQJ�JHKlWVFKHOW�

KDVW��PXVVW�GX�DXVWLOJHQ�� � 1DFK�JHUDXPHU�=HLW�VROFKHQ�hEHQV�ZLUG�08�]XU�5HLIH�

NRPPHQ�XQG�,QQHQ�XQG�$X�HQ�ZHUGHQ�DXI�QDW�UOLFKH�:HLVH�HLQV�VHLQ�� � 'X�ZLUVW�

GLFK�I�KOHQ�ZLH�HLQ�6WXPPHU��GHU�HLQHQ�7UDXP�JHKDEW�KDW��6SUDFKORV�NHQQVW�GX�LKQ�

QXU� I�U� GLFK� VHOEVW�� � 3O|W]OLFK� ZLUG� 08� GDQQ� DXIEUHFKHQ�� GHQ� +LPPHO� LQ�

(UVWDXQHQ� VHW]HQ� XQG� GLH� (UGH� HUVFK�WWHUQ�� � (V� ZLUG� VHLQ�� DOV� KlWWHVW� GX� GDV�

6FKZHUW�GHV�*HQHUDOV�.DQ�DQ�GLFK�JHULVVHQ�� � 7ULIIVW�GX�GHQ�%XGGKD��ZLUVW�GX�LKQ�

W|WHQ�� � %HJHJQHVW�GX�HLQHP�3DWULDUFKHQ��ZLUVW�GX�LKQ�W|WHQ�� � 6HOEVW�DQ�GHU�6FKHLGH�

YRQ� /HEHQ� XQG� 7RG� ZLUVW� GX� GLFK� GHU� JUR�HQ� )UHLKHLW� HUIUHXHQ�� � ,Q� GHQ� VHFKV�

%HUHLFKHQ� GHV� 'DVHLQV� XQG� GHQ� YLHU� :HLVHQ� GHV� *HERUHQZHUGHQV� ZLUVW� GX� LP�



6DPDGKL� XQVFKXOGLJHQ� 6SLHOHQV� YHUZHLOHQ�� � :LH� VROO� PDQ� VLFK� QXQ� DXI� 08�

NRQ]HQWULHUHQ"� � hEH�PLW�lX�HUVWHU�.UDIW�ELV�]XP�OHW]WHQ�)XQNHQ�GHLQHU�(QHUJLH�� �

8QG�ZHQQ�GX�QLFKW�QDFKOlVVW��ZLUVW�GX�HUOHXFKWHW�ZHUGHQ�ZLH�HLQH�.HU]H�DXI�GHP�

$OWDU��GLH�GXUFK�GLH�%HU�KUXQJ�HLQHU�)ODPPH�VRIRUW�DQJH]�QGHW�ZLUG��

9HUV�

+XQG���%XGGKDQDWXU��

'LH�YROONRPPHQH�0DQLIHVWDWLRQ���GDV�DEVROXWH�*HERW� �

(LQ�ELVVFKHQ��KDW��RGHU��KDW�QLFKW���

/HLE�LVW�YHUORUHQ��GDV�/HEHQ�GDKLQ��

)DOO�

:HQQ�LPPHU�0HLVWHU�+\DNXM{�GHQ�'KDUPD�SUHGLJWH��HUVFKLHQ�HLQ�.UHLV�XQG�K|UWH�

PLW�GHQ�0|QFKHQ�]X�� � *LQJHQ�VLH�ZHJ��JLQJ�DXFK�HU�� � (LQHV�7DJHV�EOLHE�HU�MHGRFK�

DOOHLQ�]XU�FN�� � 'D�IUDJWH�LKQ�GHU�0HLVWHU���:DV�I�U�HLQ�0HQVFK�ELVW�GX��GHU�KLHU�YRU�

PLU�VWHKW"�� � 'HU�DOWH�0DQQ�HQWJHJQHWH���:DKUOLFK��ZDKUOLFK�LFK�ELQ�NHLQ�0HQVFK�� �

,Q�IHUQHU�9HUJDQJHQKHLW��]XU�=HLW�YRQ�.DVK\DSD�%XGGKD���OHEWH�LFK�DXI�GLHVHP�%HUJ�

�DOV� =HQ�3ULHVWHU��� � (LQPDO� IUDJWH� PLFK� HLQ� 0|QFK�� 
%OHLEW� HLQ� YROONRPPHQ�

(UOHXFKWHWHU�DQ�GDV�*HVHW]�YRQ�8UVDFKH�XQG�:LUNXQJ�JHEXQGHQ�RGHU�QLFKW"
� � ,FK�

DQWZRUWHWH�� 
(U�LVW�QLFKW�DQ�GDV�*HVHW]�JHEXQGHQ�
� � :HJHQ�GLHVHU�$QWZRUW�ILHO�LFK�

I�U�����/HEHQ�]XU�FN�LQ�GHQ�=XVWDQG�HLQHV�)XFKVHV�� � -HW]W�ELWWH�LFK�HXFK��0HLVWHU��

VDJW� HLQ� .HQQZRUW�� I�U� PLFK� XQG� HUO|VW� PLFK� DXV� GHP� .|USHU� HLQHV� )XFKVHV��� �

'DQDFK�IUDJWH�HU���%OHLEW�HLQ�YROONRPPHQ�(UOHXFKWHWHU�DQ�GDV�*HVHW]�YRQ�8UVDFKH�

XQG� :LUNXQJ� JHEXQGHQ"�� � 'HU� 0HLVWHU� HUZLGHUWH�� �'DV� *HVHW]� NDQQ� QLFKW�

YHUGXQNHOW�ZHUGHQ��� � 8QPLWWHOEDU�EHLP�+|UHQ�GLHVHU�:RUWH�ZXUGH�GHU�*UHLV� WLHI�

HUOHXFKWHW�� � (U� YHUEHXJWH� VLFK�XQG� VDJWH�� �-HW]W� ELQ� LFK� YRP�.|USHU�GHV�)XFKVHV�

EHIUHLW� XQG� ZHUGH� KLQWHU� GHP� %HUJH� ZRKQHQ�� � 1XU� XP� HLQHV� ELWWH� LFK� QRFK� GHQ�

0HLVWHU��9ROO]LHKW�PHLQH�%HHUGLJXQJ�QDFK�GHP�5LWXV�I�U�HLQHV�GDKLQJHVFKLHGHQHQ�

�� .DVK\DSD�%XGGKD�LVW�GHU�VHFKVWH�YRQ�GHQ�VLHEHQ�%XGGKDV�GHU�DOWHQ�=HLW�� � 6KDN\DPXQL�
LVW�GHU�VLHEHQWH�� � +LHU�VROO�XQV�NODU�ZHUGHQ��GDVV��]XU�=HLW�YRQ�.DVK\DSD�%XGGKD´�VR�YLHO�
KHL�W�ZLH��YRU�ODQJHU��ODQJHU�=HLW´��
�� (LQ�.HKUZRUW��8PNHKUZRUW�RGHU�9HUZDQGOXQJVZRUW��WHQJR��LVW�HLQ�:RUW�RGHU�HLQ�6DW]�PLW�
GHU�.UDIW��,OOXVLRQHQ�LQ�(UOHXFKWXQJ�]X�YHUZDQGHOQ��



0|QFK�� � �'HU�0HLVWHU�EHIDKO�GHP�,Q{���PLW�GHP�+DPPHU�GHQ��K|O]HUQHQ��$PERVV�

]X�VFKODJHQ�XQG�GHQ�0�QFKHQ�]X�YHUN�QGHQ��GDVV�QDFK�GHP�(VVHQ�HLQH�%HHUGLJXQJ�

I�U�HLQHQ�YHUVWRUEHQHQ�0|QFK�VWDWWILQGHW�� � 9HUZXQGHUW�IUDJWHQ�GLH�0|QFKH���6LQG�

QLFKW�DOOH�JHVXQG"� � 1LHPDQG� OLHJW�NUDQN� LQ�GHU� ,QILUPHULH�� � :DV� VROO�GDV�DOOHV"�� �

1DFK�GHU�0DKO]HLW�I�KUWH�GHU�0HLVWHU�GLH�0|QFKH�KLQWHU�GHQ�%HUJ�]XP�)X��HLQHV�

)HOVHQV� XQG� KROWH� PLW� VHLQHP� 6WRFN� GHQ� WRWHQ� .|USHU� HLQHV� )XFKVHV� KHUYRU�� �

'DUDXI�YROO]RJ�HU�GLH�=HUHPRQLH�GHU�)HXHUEHVWDWWXQJ��

$P�$EHQG�EHVWLHJ�GHU�0HLVWHU�GHQ�HUKREHQHQ�6LW]� LQ�GHU�+DOOH�XQG�HU]lKOWH�GHQ�

0|QFKHQ�GLH�JDQ]H�*HVFKLFKWH�� � 6RJOHLFK�IUDJWH�ÑEDNX���'HU�*UHLV�HUKLHOW�ZHJHQ�

HLQHV� IDOVFKHQ� .HKUZRUWHV� GLH� 6WUDIH�� I�QIKXQGHUWPDO� LQ� HLQHQ� )XFKVOHLE�

ZLHGHUJHERUHQ�]X�ZHUGHQ�� � $QJHQRPPHQ��HU�KlWWH�PLW�VHLQHQ�$QWZRUWHQ�QLHPDOV�

HLQHQ�)HKOHU� EHJDQJHQ��ZDV�ZlUH� GDQQ� JHVFKHKHQ"�� � 'HU�0HLVWHU� VDJWH�� �.RPP�

QlKHU�KHUDQ�]X�PLU��XQG�LFK�ZLOO�HV�GLU�VDJHQ��� � ÑEDNX�QlKHUWH�VLFK�GHP�0HLVWHU�

XQG� VFKOXJ� LKP� LQV�*HVLFKW�� � 'HU�0HLVWHU� NODWVFKWH� LQ� GLH�+lQGH�XQG� VDJWH�PLW�

ODXWHP�/DFKHQ���,FK�GDFKWH��QXU�GHU�%DUW�GHV�HLQHQ�%DUEDUHQ�VHL�URW��DEHU�KLHU�LVW�

QRFK�HLQ�URWElUWLJHU�%DUEDU���

0XPRQV�.RPPHQWDU�

1LFKW�JHEXQGHQ�GXUFK�GDV�*HVHW]�YRQ�8UVDFKH�XQG�:LUNXQJ���DXV�ZHOFKHP�*UXQG�

ILHO�HU�]XU�FN�LQ�GDV�'DVHLQ�HLQHV�)XFKVHV"� � 'DV�*HVHW]�YRQ�8UVDFKH�XQG�:LUNXQJ�

NDQQ� QLFKW� YHUGXQNHOW�ZHUGHQ� �� DXV�ZHOFKHP�*UXQG�ZXUGH� HU� GDQQ� YRQ� VHLQHP�

)XFKVOHLE� EHIUHLW"� � :HQQ� LKU� GLHVEH]�JOLFK� GDV� HLQH� $XJH� KDEW�� ZHUGHW� LKU�

YHUVWHKHQ��GDVV�GHU�IU�KHUH�+\DNXM{�VLFK�DXFK�GHU�����JO�FNOLFKHQ�/HEHQVVSDQQHQ�

DOV�)XFKV�HUIUHXW�KDW��

9HUV�

1LFKW�JHEXQGHQ���QLFKW�YHUGXQNHOQ��

=ZHL�6HLWHQ���HLQ�:�UIHO��

1LFKW�YHUGXQNHOQ���QLFKW�JHEXQGHQ��

7DXVHQG�)HKOHU���]HKQWDXVHQG�,UUW�PHU��

�� ,Q� HLQHP� =HQNORVWHU� EH]HLFKQHW� �,Q{´� �FKLQHV�� :HL�QD�� 6DQVNU�� NDUPDQGDQD�� $PW� XQG�
7LWHO� MHQHV� 0|QFKHV�� GHU� I�U� GLH� 5HJHOQ�� $QRUGQXQJHQ� XQG� GLH� 5HJLVWUDWXU� GHU� 0|QFKH�
YHUDQWZRUWOLFK�LVW��
�� =XU�$QN�QGLJXQJ�YRQ�0LWWHLOXQJHQ�ZXUGH�HLQH�$UW�K|O]HUQHU�$PERVV��MDS���E\DNXWVXL´��
EHQXW]W�� � 'HU�+RO]NORW]�ZDU�HWZD����FP�KRFK��DFKWHFNLJ�]XJHVFKQLWWHQ�XQG�YHUM�QJWH�VLFK�
QDFK� REHQ�� � 'HU� HEHQIDOOV� DFKWHFNLJ� EHDUEHLWHWH� +DPPHU� ZXUGH� HUVW� HLQLJH� 0DOH�
VSLUDOI|UPLJ�LP�.UHLV�EHZHJW�XQG�GDQQ�IHVW�DXI�GHQ�0LWWHOSXQNW�JHVFKODJHQ��



)DOO�

:DV� DXFK� LPPHU�0HLVWHU�*XWHL� �EHU� =HQ� JHIUDJW�ZXUGH�� DOV�$QWZRUW� VWUHFNWH� HU�

HLQIDFK�HLQHQ�)LQJHU�KRFK�� � �

(LQVW�ZXUGH� VHLQ� MXQJHU�'LHQHU� YRQ� HLQHP�%HVXFKHU� JHIUDJW�� �:RULQ� EHVWHKW� GLH�

/HKUH�GHLQHV�0HLVWHUV"�� � 'D�KLHOW�GHU�%XUVFKH�HEHQIDOOV� HLQHQ�)LQJHU�KRFK�� � $OV�

*XWHL� GDYRQ� K|UWH�� VFKQLWW� HU� GHP� -XQJHQ� PLW� HLQHP� 0HVVHU� GHQ� )LQJHU� DE�� �

6FKUHLHQG�YRU�6FKPHU]�OLHI�GHU�-XQJH�GDYRQ�� � *XWHL�ULHI�LKP�QDFK�� � $OV�GHU�-XQJH�

VHLQHQ�.RSI�]XU�FNZDQGWH��VWUHFNWH�*XWHL�HLQHQ�)LQJHU�KRFK�� � 'D�ZXUGH�GHU�-XQJH�

SO|W]OLFK�HUOHXFKWHW��

$OV�*XWHL� ]XP�6WHUEHQ� NDP�� VDJWH� HU� ]X� GHQ� YHUVDPPHOWHQ�0|QFKHQ�� �,FK� KDEH�

GLHVHV�(LQ�)LQJHU�=HQ�YRQ�7HQU\��� HPSIDQJHQ�� � 0HLQ�JDQ]HV�/HEHQ�ODQJ�KDEH�LFK�

HV�EHQ�W]W��DEHU�QLFKW�DXVJHVFK|SIW��� � 1DFK�GLHVHQ�:RUWHQ�WUDW�HU�LQV�1LUYDQD�HLQ��

0XPRQV�.RPPHQWDU�

'LH�(UOHXFKWXQJ�GHV�*XWHL�VRZLH�GHV�-XQJHQ�KDEHQ�QLFKWV�PLW�GHU�)LQJHUVSLW]H�]X�

WXQ�� � :HQQ� LKU� GDV� HUIDVVW�� VLQG� 7HQU\��� *XWHL�� GHU� -XQJH� XQG� LKU� VHOEVW� DP�

JOHLFKHQ�6SLH��DXIJHUHLKW��

9HUV�

'HU�DOWH�7HQU\��PDFKWH�]XP�1DUUHQ�GHQ�*XWHL��

'HU�GHQ�-XQJHQ�PLW�VFKDUIHU�.OLQJHVFKQLWW��

.RUHL��GHU�%HUJJRWW��KRE�P�KHORV�VHLQH�+DQG� �

8QG�VSDOWHWH�GHQ�YLHOJLSIHOLJHQ�%HUJ�.DVDQ�LQ�]ZHL��

�� hEHU�0HLVWHU�7HQU\�� LVW�QLFKWV�EHNDQQW�DX�HU� IROJHQGHP�0RQGR� �$XVWDXVFK�YRQ�)UDJH�
XQG�$QWZRUW��]ZLVFKHQ�LKP�XQG�HLQHP�0|QFK���(LQ�0|QFK�IUDJWH�� Ä:LH�NDQQ�LFK�GHQ�GUHL�
:HOWHQ� HQWULQQHQ"·� � 0HLVWHU�7HQU\��DQWZRUWHWH� Ä:R�ELVW� LQ� GLHVHP�$XJHQEOLFN"·´� ²�1DFK�
EXGGKLVWLVFKHU� 3KLORVRSKLH� VLQG� GLH� GUHL� LOOXVLRQlUHQ�:HOWHQ� GLH�:HOW� GHU� %HJLHUGH�� GHU�
)RUP�XQG�GHU�1LFKW�)RUP�� � 9RQ�7HQU\��ZLUG�DQJHQRPPHQ��GDVV�HU�6FK�OHU�YRQ�0HLVWHU�
'DLEDL�+{M{�JHZHVHQ�LVW��



)DOO�

:DNXDQ�VDJWH���:DUXP�KDW�GHU�%DUEDU�DXV�GHP�:HVWHQ�NHLQHQ�%DUW"��

0XPRQV�.RPPHQWDU�

hEW� LKU� =HQ��P�VVW� LKU� HV�ZLUNOLFK� �EHQ�� � :HUGHW� LKU� HUOHXFKWHW��PXVV� HV� GXUFK�

ZLUNOLFKH�(UOHXFKWXQJVHUIDKUXQJ�JHVFKHKHQ�� � 1XU�ZHQQ�LKU�GHQ�%DUEDUHQ�HLQPDO�

YRQ� $QJHVLFKW� ]X� $QJHVLFKW� VHKW�� ZHUGHW� LKU� LKQ� HUVWPDOV� ZLUNOLFK� HUNHQQHQ�� �

5HGHW�LKU�MHGRFK��EHU�GDV�6HKHQ�YRQ�$QJHVLFKW�]X�$QJHVLFKW��]HUIlOOW�HV�LP�VHOEHQ�

0RPHQW�LQ�]ZHL�� �

9HUV�

(LQHP�1DUUHQ�JHJHQ�EHU� �

6SULFKW�QLFKW��EHU�7UlXPH�� � � � �

'HU�%DUEDU�KDW�NHLQHQ�%DUW�²� �

)�JW�GHU�.ODUKHLW�'XQNOHV�]X��

)DOO�

0HLVWHU�.\{JHQ�VSUDFK�� �(V� LVW�ZLH�PLW�GHP�0DQQ�DXI�HLQHP�%DXP��GHU�PLW�GHQ�

=lKQHQ� DQ� HLQHP�$VW� KlQJW�� VHLQH�+lQGH� N|QQHQ� NHLQHQ� $VW� HUJUHLIHQ�� XQG� GLH�

)��H�HUUHLFKHQ�NHLQHQ�=ZHLJ�� � $QJHQRPPHQ��XQWHU�GHP�%DXP�VW�QGH�HLQ�DQGHUHU�

0DQQ�� GHU� LKQ� IUDJW�� 
:DV� LVW� GHU� 6LQQ� YRQ� %RGKLGKDUPDV� .RPPHQ� DXV� GHP�

:HVWHQ"
� � :HQQ� HU� QLFKW� DQWZRUWHW�� KDQGHOW� HU� JHJHQ� GHQ� :XQVFK� GHV�

)UDJHVWHOOHUV�� � :HQQ� HU� DQWZRUWHW��ZLUG� HU� VHLQ�/HEHQ� YHUOLHUHQ�� � :LH� VROO� HU� LQ�

GLHVHP�$XJHQEOLFN�DQWZRUWHQ"��

0XPRQV�.RPPHQWDU�

0|JH� HXUH� %HUHGVDPNHLW� DXFK� GDKLQIOLH�HQ� ZLH� HLQ� 6WURP�� HV� LVW� RKQH� 1XW]HQ�� �

8QG� N|QQWHW� LKU� DXFK� GLH� *HVDPWKHLW� GHU� 6XWUHQ� HUNOlUHQ�� HV� EUlFKWH� NHLQHQ�

*HZLQQ�� � :HQQ� LKU� DQJHPHVVHQ� DXI� GLHVH� 6LWXDWLRQ� HLQJHKHQ� N|QQW�� ZHUGHW� LKU�

7RWH� ]XP�/HEHQ� HUZHFNHQ�XQG�ELVKHU�/HEHQGH� W|WHQ�� � .|QQW� LKU� GDV� DEHU�QLFKW��

GDQQ�ZDUWHW��ELV�0DLWUH\D�NRPPW��XP�LKQ�]X�IUDJHQ��



9HUV�

.\{JHQ�LVW�WDWVlFKOLFK�YHUU�FNW�� �

0D�ORV�YHUVWUHXW�HU�E|VHV�*LIW��

'HQ�0XQG�GHU�0|QFKH�YHUVFKOLH�W�HU� �

8QG�OlVVW�VHLQHQ�.|USHU�IXQNHOQ�PLW�'lPRQVDXJHQ��

)DOO�

(LQVW��]X�DOWHU�=HLW��DOV�GHU�:HOW�(UKDEHQH�DXI�GHP�*HLHUEHUJ��*UGKUDNXWD��� ZHLOWH��

KLHOW�HU�HLQH�%OXPH�KRFK��GUHKWH�VLH�XQG�]HLJWH�VLH�9HUVDPPOXQJ�� � 'D�YHUKDUUWHQ�

DOOH� LP� 6FKZHLJHQ�� � 1XU� GHU� HKUZ�UGLJH� .DVK\DSD�� EHJDQQ� ]X� OlFKHOQ�� � 'HU�

:HOW�(UKDEHQH� VSUDFK�� �,FK� KDEH� GDV� NRVWEDUH� $XJH� GHV� ZDKUHQ� 'KDUPD�� GHQ�

ZXQGHUEDUHQ� *HLVW� GHV� 1LUYDQD�� GLH� ZDKUH� )RUP� GHU� 1LFKW�)RUP�� GDV�

JHKHLPQLVYROOH�'KDUPD�7RU�� � (V�KlQJW�QLFKW�YRQ�%XFKVWDEHQ�DE��VRQGHUQ�ZLUG�DXI�

EHVRQGHUH�:HLVH� DX�HUKDOE� DOOHU� /HKUHQ� �EHUPLWWHOW�� � -HW]W� YHUWUDXH� LFK� HV� GHP�

0DKDNDVK\DSD�DQ���

0XPRQV�.RPPHQWDU�

$XI�XQYHUVFKlPWH�:HLVH�XQWHUGU�FNW�GHU�JROG�JHVLFKWLJH�*DXWDPD�GLH�9RUQHKPHQ�

XQG� PDFKW� VLH� ]X� *HPHLQHQ�� � 8QWHU� GHP� (WLNHWW� HLQHV� 6FKDIVNRSIV� YHUNDXIW� HU�

+XQGHIOHLVFK�� � ,FK� GDFKWH�� LUJHQGHLQ� EHVRQGHUHV� 9HUGLHQVW� P�VVWH� GDPLW�

YHUEXQGHQ�VHLQ�� � -HGRFK��ZHQQ�GDPDOV�DOOH�=XK|UHU�JHOlFKHOW�KlWWHQ��ZLH�ZlUH�GDV�

NRVWEDUH�$XJH�GHV�ZDKUHQ�'KDUPD�ZHLWHUJHJHEHQ�ZRUGHQ"� � 2GHU��ZHQQ�.DVK\DSD�

QLFKW�JHOlFKHOW�KlWWH��ZLH�ZlUH�HV�LKP�DQYHUWUDXW�ZRUGHQ"� � � 6DJW�LKU�GDV�NRVWEDUH�

$XJH� GHV� 'KDUPD� N|QQH� ZHLWHUJHJHEHQ� ZHUGHQ�� GDQQ� LVW� HV�� DOV� RE� GHU�

JROG�JHVLFKWLJH�DOWH�0DQQ�GLH�/DQGOHXWH�DP�6WDGWWRU�EHO�JHQ�Z�UGH�� � 6DJW�LKU��HV�

N|QQH�QLFKW�ZHLWHUJHJHEHQ�ZHUGHQ��ZDUXP�KDW�%XGGKD�GDQQ�JHVDJW��HU�YHUWUDXH�HV�

�� 'HU�%HUJ�*UGKUDNXWD�RGHU�*HLHUEHUJ��ZR�6KDN\DPXQL�SUHGLJWH��OLHJW�LQ�GHU�1lKH�GHU�
+DXSWVWDGW�YRQ�0DJDGD�LP�DOWHQ�,QGLHQ��
�� 'HU�HKUZ�UGLJH�.DVK\DSD�LVW�0DKDNDVK\DSD��HLQHU�YRQ�GHQ� � ]HKQ�JU��WHQ�6FK�OHUQ�YRQ�
6KDN\DPXQL�%XGGKD�� � *HERUHQ�DOV�%UDKPDQH��ZXUGH�HU�GHU�=HQ�EHUOLHIHUXQJ�]XIROJH�
VFKOLH�OLFK�%XGGKDV�HLQ]LJHU�'KDUPD�1DFKIROJHU�� � 1DFK�6KDN\DPXQLV�7RG� � ZXUGH�HU�GDV�
2EHUKDXSW�GHU�EXGGKLVWLVFKHQ�2UGHQVJHPHLQVFKDIW�� � (U�ZLUG�DOV�GHU�HUVWH�3DWULDUFK�
EHWUDFKWHW�XQG�LVW�ZHJHQ�VHLQHU�SHUV|QOLFKHQ��OHEHQVODQJHQ�VWUHQJHQ�(QWKDOWVDPNHLW�
EHU�KPW�� � 0DQ�QLPPW�DQ��GDVV�HU�LP�-DKUH�����Y��&KU��LQ�GHU�=HLW�GHV�.|QLJV�+VLDR�:DQJ�
GHU�&KRX�'\QDVWLH�JHVWRUEHQ�LVW��



QXU�GHP�.DVK\DSD�DQ"�

9HUV�

%HLP�+HEHQ�HLQHU�%OXPH� �

=HLJW�VLFK�GHU�6FKODQJHQVFKZDQ]��

.DVK\DSD�ILQJ�]X�OlFKHOQ�DQ�� �

:HGHU�HLQ�0HQVFK�QRFK�HLQ�+LPPHOVZHVHQ�ZHL���ZDV�GD�]X�WXQ�LVW��

)DOO�

(LQ� 0|QFK� IUDJWH� -{VK�� LQ� DOOHP� (UQVW�� �*HUDGH� ELQ� LFK� HUVW� LQ� GLHVHV� .ORVWHU�

HLQJHWUHWHQ�� � ,FK� HUVXFKH� (XFK�� 0HLVWHU�� JHEW� PLU� ELWWH� 8QWHUZHLVXQJ��� � -{VK��

IUDJWH���+DVW�GX�VFKRQ�GHLQHQ�5HLVEUHL�JHJHVVHQ"�� � 'HU�0|QFK�DQWZRUWHWH���-D��GDV�

KDEH�LFK��� � -{VK��VDJWH���'DQQ�ZDVFKH�GHLQH�(VVVFKDOHQ��� � 'D�HUODQJWH�GHU�0|QFK�

(UOHXFKWXQJ��

0XPRQV�.RPPHQWDU�

-{VK��|IIQHW�GHQ�0XQG���XQG�VFKRQ�HQWEO|�W�HU�VHLQH�*DOOHQEODVH�XQG�OHJW�+HU]�XQG�

/HEHU� RIIHQ�� � :HQQ� GHU� 0|QFK�� DOV� HU� GDV� K|UWH�� QLFKW� ZLUNOLFK� GDV� )DNWXP�

EHJULIIHQ�KlWWH��Z�UGH�HU�HLQH�*ORFNH�I�U�HLQHQ�7RSI�JHKDOWHQ�KDEHQ��

9HUV�

*
UDG�GHVKDOE��ZHLO�HV�VRQQHQNODU�� �

:LUG�=HLW�JHEUDXFKW��HV�]X�EHJUHLIHQ��

(UNHQQVW�GX�JOHLFK��GDVV�.HU]HQOLFKW�HLQ�)HXHU�LVW��(UIDVVW�GX�DXFK��ZLH�JDU�JHNRFKW�

GHU�5HLV�ZDU��

)DOO�

0HLVWHU�*HWWDQ�IUDJW�HLQHQ�0|QFK���.HLFK��KDW�DQ�GLH�KXQGHUW�.DUUHQ�DQJHIHUWLJW�� �

$OV� HU� EHLGH� 5lGHU� DEQDKP� XQG� GLH� $FKVH� HQWIHUQWH�� ZDV� ZROOWH� HU� GDPLW�

NODUPDFKHQ"��



0XPRQV�.RPPHQWDU�

:HQQ�GX�GDV�VRIRUW�UHDOLVLHUHQ�NDQQVW��ZLUG�GHLQ�$XJH�VHLQ�ZLH�HLQH�6WHUQVFKQXSSH�

XQG�GHLQH�*HLVWHVNUDIW�ZLH�GDV�(LQIDQJHQ�HLQHV�%OLW]VWUDKOV��

9HUV�

:R�GDV�JHVFKlIWLJH�5DG�VLFK�GUHKW�� �

6FKHLWHUW�VRJDU�GHU�0HLVWHU��

(V�EHZHJW�VLFK�LQ�YLHU�5LFKWXQJHQ��QDFK�REHQ�XQG�QDFK�XQWHQ�� �

6�GHQ�XQG�1RUGHQ��2VWHQ�XQG�:HVWHQ��

)DOO�

(LQVW�IUDJWH�HLQ�0|QFK�GHQ�3ULHVWHU�-{�YRQ�.{\{���'DLWV��&KLVK{�%XGGKD�VD��]HKQ�

.DOSDV� ODQJ� LQ� GHU� 0HGLWDWLRQVKDOOH�� DEHU� GHU� 'KDUPD� %XGGKDV� WUDW� QLFKW� LQ�

(UVFKHLQXQJ�XQG�HU�VHOEVW�NRQQWH�GLH�%XGGKDVFKDIW�QLFKW�HUODQJHQ�� � :DUXP�ZDU�

GDV� VR"�� � -{� DQWZRUWHWH�� �'HLQH� )UDJH� LVW� ZLUNOLFK� EHGHQNHQVZHUW��� � 'HU�0|QFK�

VDJWH�� �(U� �EW� =D]HQ� LQ� GHU� 0HGLWDWLRQVKDOOH�� � :DUXP� HUUHLFKW� HU� QLFKW� GLH�

%XGGKDVFKDIW"�� � -{�HQWJHJQHWH���:HLO�HU�HLQ�QLFKW�HUUHLFKWHU�%XGGKD�LVW���

0XPRQV�.RPPHQWDU�

'LH�(UIDKUXQJ�GHV�DOWHQ�%DUEDUHQ�EHVWlWLJH� LFK��DEHU�VHLQ�9HUVWlQGQLV�ELOOLJH� LFK�

QLFKW�� � :HQQ�HLQ�JHZ|KQOLFKHU�0HQVFK�HV�HUIDKUHQ�KDW��LVW�HU�HLQ�+HLOLJHU�� � :HQQ�

HV�HLQ�+HLOLJHU�VR�EHJUHLIW��LVW�HU�QLFKW�PHKU�DOV�HLQ�JHZ|KQOLFKHU�0HQVFK��

9HUV�

:HLW�EHVVHU��DOV�GHQ�/HLE�]X�YHUVWHKHQ��LVW�HV�� �

GHQ�*HLVW�]X�YHUVWHKHQ�XQG�LQ�)ULHGHQ�]X�VHLQ��

:HQQ�GHU�*HLVW�LQ�VHLQHU�:DKUKHLW�HUIDKUHQ�LVW�� �

JLEW�HV�NHLQH�$QJVW�ZHJHQ�GHV�/HLEHV��

:HQQ�*HLVW�XQG�/HLE�YROOVWlQGLJ�EHIUHLW�VLQG�� �

Z�QVFKW�GHU�KHLOLJH�(LQVLHGOHU�QLFKW��]XP�*UDIHQ�HUKREHQ�]X�ZHUGHQ��



)DOO�

'HU�0|QFK�6HL]HL�IUDJWH�0HLVWHU�6{]DQ�LQ�DOOHP�(UQVW���,FK��6HL]HL��ELQ�HLQVDP�XQG�

DUP�� � ,FK� ELWWH� (XFK�� 0HLVWHU�� KHOIW� PLU�� ZHLWHU]XNRPPHQ�� � 6{]DQ� VDJWH��

�(KUZ�UGLJHU�� =HL��� � �-D��0HLVWHU���DQWZRUWHWH�=HL�� � 6DQ�VDJWH���'UHL�6FKDOHQ�YRQ�

GHP�JXWHQ�+DNND�:HLQ�KDVW�GX�VFKRQ�JHWUXQNHQ�� � 8QG�GHQQRFK� VDJVW�GX��GHLQH�

/LSSHQ�VHLHQ�QRFK�QLFKW�DQJHIHXFKWHW��� �

0XPRQV�.RPPHQWDU�

,P� 9HUKDOWHQ� LVW� 6HL]HL� XQWHUZ�UILJ�� � $EHU� ZDV� ZDU� VHLQH� ZLUNOLFKH� $EVLFKW"� �

6{]DQ� KDW� GDV� GXUFKGULQJHQGH� $XJH� XQG� HUNHQQW� GHQ� %HZXVVWVHLQV]XVWDQG� GHV�

0|QFKHV� JDQ]� JHQDX�� � :LH� GHP� DXFK� VHLQ� PDJ�� VDJW� PLU�� :R� XQG� ZLH� KDW� GHU�

HKUZ�UGLJH�6HL]HL�GHQ�:HLQ�JHWUXQNHQ"�

9HUV�

$UP�ZLH�+DQWDQ�� �

.�KQ�ZLH�.{
X��

2EJOHLFK�VLH�VLFK�VHOEVW�QLFKW�HUQlKUHQ�N|QQHQ�� �

:DJHQ�VLH�HV��PLWHLQDQGHU�XP�5HLFKWXP�]X�ZHWWHLIHUQ��

)DOO�

-{VK��JLQJ�]XU�+�WWH�HLQHV�(LQVLHGOHUV�XQG�IUDJWH���+DOOR���GD"� � +DOOR���GD"�� � 'HU�

(LQVLHGOHU�VWLH��GLH�)DXVW�QDFK�REHQ�� � -{VK��VDJWH���=X�IODFK�LVW�GDV�:DVVHU�I�U�HLQ�

6FKLII�]XP�$QNHUQ��� � 'DQQ�YHUOLH��HU�GHQ�2UW�� �

:LHGHUXP�JLQJ�HU�]XU�+�WWH�HLQHV�(LQVLHGOHUV�XQG�IUDJWH���+DOOR�GD"� � +DOOR���GD"�� �

'HU�(LQVLHGOHU� VWLH��GLH�)DXVW�QDFK�REHQ�� � -{VK��VDJWH�� �,Q�)UHLKHLW� JLEVW�GX�� LQ�

)UHLKHLW�QLPPVW�GX�ZHJ�� � ,Q�)UHLKHLW�W|WHVW�GX��LQ�)UHLKHLW�JLEVW�GX�/HEHQ��� � 8QG�

HU�PDFKWH�HLQH�WLHIH�9HUQHLJXQJ��

�� 'DV�:RUW��(KUZ�UGLJHU´�ZLUG�KLHU�JHEUDXFKW��XP�GDV�MDSDQLVFKH��VKDUL´���$VKDUL´�LQ�
YROOHU�)RUP���$FDU\D´�LQ�6DQVNULW��]X��EHUVHW]HQ��HLQ�(KUHQWLWHO�I�U�HLQHQ�GHU�OHLWHQGHQ�
0|QFKH��GHU�I�U�GHQ�/HEHQVZDQGHO�GHU�6FK�OHU�]XVWlQGLJ�LVW��



0XPRQV�.RPPHQWDU�

,Q�GHUVHOEHQ�:HLVH�VWLH��MHGHU�(UHPLW�GLH�)DXVW�QDFK�REHQ�� � :DUXP�ZXUGH�GHU�HLQH�

DQHUNDQQW� XQG� GHU� DQGHUH� ]XU�FNJHZLHVHQ"� � 6DJ� PLU�� ZDV� LVW� GHU� *UXQG� GHU�

9HUZLUUXQJ�� � .|QQW� LKU� ]X� GLHVHP� 3XQNW� HLQ� .HKUZRUW� VDJHQ�� GDQQ� ZHUGHW� LKU�

VHKHQ�� GDVV� -{VK�V� =XQJH� NHLQH� .QRFKHQ� KDW�� � %DOG� KHEW� HU� KRFK� EDOG� VW|�W� HU�

UXQWHU� �� LQ� Y|OOLJHU� )UHLKHLW�� � 7URW]� DOOHP� LVW� DXFK� ZDKU�� GDVV� -{VK�� VHOEVW� YRQ�

EHLGHQ�(LQVLHGOHUQ�GXUFKVFKDXW�ZRUGHQ�LVW�� � :HQQ�LKU�DX�HUGHP�VDJHQ�ZROOW��GDVV�

]ZLVFKHQ� GHQ� (LQVLHGOHUQ� HLQ� 8QWHUVFKLHG� YRQ� �K|KHU�� RGHU� �QLHGULJHU�� EHVWHKH��

GDQQ�KDEW�LKU�QRFK�QLFKW�GDV�$XJH�GHU�(UOHXFKWXQJ�� � (EHQVR�ZHQLJ�EHVLW]W�LKU�GDV�

$XJH�GHU�(UOHXFKWXQJ��ZHQQ�LKU�PHLQW��GD�JlEH�HV�NHLQHQ�8QWHUVFKLHG�YRQ��K|KHU��

RGHU��QLHGULJHU��]ZLVFKHQ�LKQHQ��

9HUV�

6HLQ�$XJH�LVW�HLQH�6WHUQVFKQXSSH�� �

6HLQ�+DQGHOQ�LVW�HLQ�%OLW]�� �

(LQ�6FKZHUW��GDV�0HQVFKHQ�W|WHW�� �

(LQ�6FKZHUW��GDV�0HQVFKHQ�/HEHQ�VFKHQNW��

)DOO�

0HLVWHU�=XLJDQ�SIOHJW�MHGHQ�7DJ�VLFK�VHOEVW�]X]XUXIHQ���0HLVWHU���XQG�]X�DQWZRUWHQ��

�-D��� � 'DQQ�ULHI�HU�HUQHXW���*DQ]�ZDFK�� � *DQ]�ZDFK��� � 8QG�DQWZRUWHWH���-D�� � -D���

���/DVV�GLFK�QLFKW�YRQ�DQGHUHQ�WlXVFKHQ��DQ�NHLQHP�7DJ��]X�NHLQHU�=HLW������1HLQ�� �

1HLQ���

0XPRQV�.RPPHQWDU�

=XJOHLFK� .lXIHU� XQG� 9HUNlXIHU� LVW� GHU� DOWH� =XLJDQ�� � (U� KDW� YLHOH� *|WWHU� XQG�

7HXIHOVSXSSHQ��PLW�GHQHQ�HU�7KHDWHU�VSLHOW�� � :DV�VROO
V"� � 3DVVW�DXI�� � (LQHU�UXIW�� �

(LQHU�DQWZRUWHW�� � (LQHU�EOHLEW�ZDFK�� � (LQHU�OlVVW�VLFK�YRP�DQGHUHQ�QLFKW�WlXVFKHQ�� �

%OHLEW� LKU� DEHU� GRUW� VWHFNHQ�� VHLG� LKU� LP� ,UUJDUWHQ�� � :�UGHW� LKU� =XLJDQ�

QDFK]XDKPHQ�YHUVXFKHQ��KlWWHW�LKU�QXU�GLH�(LQVLFKW�HLQHV�)XFKVHV��



9HUV�

9LHOH��GLH�GHQ�:HJ�HUOHUQHQ��HUIDKUHQ�GLH�:DKUKHLW�QLFKW�� � 'HU�*UXQG�LVW�HLQIDFK��

QXU�PLW�GHP�XQWHUVFKHLGHQGHQ�%HZXVVWVHLQ�� �

GDV�VLH�VFKRQ�LPPHU�KDWWHQ��QHKPHQ�VLH�ZDKU�� � �

'DV�LVW�GHU�8UVSUXQJ�GHV�HQGORVHQ�.UHLVODXIV�YRQ�/HEHQ�XQG�7RG��

'XPPN|SIH�KDOWHQ�GDV�I�U�GDV�ZDKUH�6HOEVW��

)DOO�

0LW�GHQ�(VVVFKDOHQ�LQ�GHU�+DQG�NDP�7RNXVDQ�HLQHV�7DJHV�LQ�GHU�+DOOH�KHUXQWHU�� �

6HSS{� IUDJWH� LKQ�� �$OWHU� 0HLVWHU�� GLH� *ORFNH� KDW� QRFK� QLFKW� JHOlXWHW� XQG� GLH�

7URPPHO� LVW� QRFK� QLFKW� JHVFKODJHQ� ZRUGHQ�� � :RKLQ� JHKW� LKU� PLW� HXUHQ�

(VVVFKDOHQ"�� � 6RIRUW� JLQJ� 7RNXVDQ� LQ� VHLQ� =LPPHU� ]XU�FN�� � 6HSS{� HU]lKOWH� GLHV�

GHP�*DQW{�� � *DQW{�VDJWH���6R�JUR��7RNXVDQ�DXFK�VHLQ�PDJ��GDV�OHW]WH�:RUW�KDW�HU�

QRFK� QLFKW� HUIDVVW��� � $OV� 7RNXVDQ� GDV� K|UWH�� VFKLFNWH� HU� VHLQHQ� 'LHQHU� XQG� OLH��

*DQW{� ]X� VLFK� NRPPHQ�� � �%LOOLJVW� GX� GDV� 9HUKDOWHQ� GHV� DOWHQ� 0|QFKHV� QLFKW"��

IUDJWH�HU�LKQ�� � *DQW{�IO�VWHUWH�LKP�KHLPOLFK�VHLQH�$EVLFKW�]X�� � 7RNXVDQ�YHUKDUUWH�

VFKZHLJHQG�� � $P�QlFKVWHQ�7DJ��DOV�7RNXVDQ�GHQ�HUK|KWHQ�6LW]�EHVWLHJ��ZDU�VHLQH�

5HGH�JDQ]�DQGHUV�DOV�VRQVW�� � 'D�OLHI�*DQW{�LQ�GHU�=HQ�+DOOH�QDFK�YRUQH��ULHE�VLFK�

GLH�+lQGH��EUDFK�LQ�VFKDOOHQGHV�/DFKHQ�DXV�XQG�VDJWH���:LH�ZXQGHUEDU�� � -HW]W�ELQ�

LFK�JO�FNOLFK�� � 8QVHU�0HLVWHU�KDW�GDV�OHW]WH�:RUW�EHJULIIHQ�� � 9RQ�MHW]W�DQ�ZLUG�LKP�

QLHPDQG�HWZDV�DQKDEHQ�N|QQHQ��

0XPRQV�.RPPHQWDU�

:DV�GDV�OHW]WH�:RUW�DQJHKW��ZHGHU�7RNXVDQ�QRFK�*DQW{�KDEHQ�HV�MH�JHK|UW��QLFKW�

PDO�LP�7UDXP�� � :HQQ�LFK
V�JHQDX��EHUSU�IH��NRPPHQ�VLH�PLU�YRU�ZLH�6WRIISXSSHQ�

DXI�GHP�5HJDO��

9HUV�

3DFNVW�GX�GDV�HUVWH�:RUW�� �

:LUVW�GX�DXFK�GDV�OHW]WH�YHUVWHKHQ��

'DV�OHW]WH�XQG�GDV�HUVWH�:RUW�� �


(LQ
�:RUW�VLQG�VLH�QLFKW��



)DOO�

(LQHU�.DW]H�ZHJHQ�VWULWWHQ�VLFK�HLQPDO�GLH�0|QFKH�YRQ�GHU�|VWOLFKHQ�PLW�GHQHQ�YRQ�

GHU�ZHVWOLFKHQ�=HQ�+DOOH�� � 1DQVHQ�KLHOW� GLH�.DW]H�KRFK�XQG� VDJWH�� �,KU�0|QFKH�� �

.DQQ� HLQHU� YRQ� HXFK� HLQ�:RUW� VDJHQ�� ZLOO� LFK� GLH� .DW]H� VFKRQHQ�� � .|QQW� LKU� HV�

QLFKW��LVW�VLH�GHP�6FKZHUW�YHUIDOOHQ��� � 1LHPDQG�NRQQWH�DQWZRUWHQ��VR�GDVV�1DQVHQ�

VFKOLH�OLFK� GLH� .DW]H� HUVFKOXJ�� � $OV� -{VK�� DP� $EHQG� KHLPNDP�� HU]lKOWH� LKP�

1DQVHQ��ZDV�JHVFKHKHQ�ZDU�� � 'DUDXIKLQ�QDKP�-{VK��VHLQH�6DQGDOHQ��OHJWH�VLH�DXI�

GHQ�.RSI�XQG�JLQJ�GDYRQ�� � 1DQVHQ�VDJWH���:lUHVW�GX�KLHU�JHZHVHQ��KlWWH�LFK�GLH�

.DW]H�YHUVFKRQHQ�N|QQHQ��

0XPRQV�.RPPHQWDU�

:HOFKHQ�6LQQ�KDW�HV��GDVV�-{VK��VLFK�GLH�6DQGDOHQ�DXI�GHQ�.RSI�JHOHJW�KDW"� � .|QQW�

LKU� HLQ� .HKUZRUW� ]X� GLHVHU� 6DFKH� VDJHQ�� ZHUGHW� LKU� VHKHQ�� GDVV� 1DQVHQV�

$XIIRUGHUXQJ�QLFKW�EHGHXWXQJVORV�ZDU�� � .|QQW�LKU�HV�QLFKW��SDVVW�DXI�� � *HIDKU��

9HUV�

:lUH�-{VK��KLHU�JHZHVHQ�� �

+lWWH�HU�GDV�.RPPDQGR��EHUQRPPHQ��

0LW�1DQVHQV�6FKZHUW�LQ�VHLQHU�+DQG� �

0�VVWH�VRJDU�GLHVHU�XP�VHLQ�/HEHQ�I�UFKWHQ��

)DOO�

7{]DQ�NDP�]X�8QPRQ�XQG�EDW�XP�8QWHUZHLVXQJ�� � 8QPRQ�IUDJWH���:RKHU�NRPPVW�

GX"�� � 7{]DQ� VDJWH�� �9RQ� 6DGR��� � 0RQ�� �:R� ZDUVW� GX� ZlKUHQG� GHU�

6RPPHU�7UDLQLQJV]HLW"�� � 6DQ�� �,P�+{]X�.ORVWHU� V�GOLFK�YRP�6HH��� � 0RQ�� �:DQQ�

ELVW� GX� GRUW� DEJHUHLVW"�� � 6DQ�� �$P� ���� $XJXVW��� � 0RQ�� �,FK� ZLOO� GLU� VHFK]HKQ�

6WRFNVFKOlJH�HUVSDUHQ���

$P�QlFKVWHQ�7DJ�NDP�7{]DQ�ZLHGHU�]X�8QPRQ�XQG�IUDJWH���*HVWHUQ�KDEW�LKU�PLU�

VHFK]HKQ� 6WRFNVFKOlJH� HUVSDUW�� REZRKO� LFK� VLH� YHUGLHQW� KDWWH�� � ,FK� ELWWH� (XFK��

0HLVWHU��ZR�KDEH�LFK�HLQHQ�)HKOHU�EHJDQJHQ"�� � 0RQ�VDJWH���2K��GX�5HLVVDFN�� � %LVW�



GX� VR� JHZDQGHUW�� PDO� ZHVWOLFK� GHV� )OXVVHV�� PDO� V�GOLFK� YRP� 6HH"�� � 'D� HUOHEWH�

7{]DQ�JUR�H�(UOHXFKWXQJ��

0XPRQV�.RPPHQWDU�

+lWWH�8QPRQ�GDPDOV�GHP�7{]DQ�GLH�ZDKUH�=HQ�1DKUXQJ�YHUDEUHLFKW�XQG�LKQ�]X�

HLQHP� DNWLYHQ� =HQ�*HLVW� HUZHFNW�� GDV� +DXV� VHLQHU� )DPLOLH� ZlUH� QLFKW� VR�

KHUXQWHUJHNRPPHQ�� � (LQHQ� .DPSI� XP� /HEHQ� XQG� 7RG� NlPSIWH� 7{]DQ� PLW� VLFK�

ZlKUHQG�GHU�JDQ]HQ�1DFKW�� � ,P�0RUJHQJUDXHQ�NDP�HU�ZLHGHU�]X�8QPRQ�� � 8QPRQ�

JDE� LKP� HLQHQ� ZHLWHUHQ� � 6FKXEV� ]XP� 'XUFKEUXFK�� � 2EZRKO� 7{]DQ� VRIRUW�

(UOHXFKWXQJ�HUODQJWH��NDQQ�HU�LPPHU�QRFK�QLFKW�NOXJ�JHQDQQW�ZHUGHQ�� � -HW]W�IUDJH�

LFK�HXFK��+DW�7{]DQ�VHFK]LJ�6WRFNVFKOlJH�YHUGLHQW�RGHU�QLFKW"� � :HQQ�LKU�VDJW��HU�

KDW� VLH� YHUGLHQW�� GDQQ�P�VVWHQ� DXFK� DOOH�%lXPH��*UlVHU�� 6WUlXFKHU� XQG�:lOGHU�

JHVFKODJHQ�ZHUGHQ�� � :HQQ�LKU�VDJW��HU�KDW�VLH�QLFKW�YHUGLHQW��KDW�8QPRQ�JHORJHQ�� �

:HQQ� LKU� GLHV� NODU� HUIDVVW�� DWPHW� LKU� PLW� 7{VDQ� ]XVDPPHQ� GXUFK� GHQ� JOHLFKHQ�

0XQG��

9HUV�

'LH�/|ZLQ�KDW�HLQH�UlWVHOKDIWH�$UW��GLH�YHUZLUUWHQ�-XQJHQ�]X�OHKUHQ��

'LH�-XQJHQ�NUDEEHOQ�XQG�VSULQJHQ�VFKQHOO�]XU�FN�� �

8QJHZROOW�VHW]WH�HU�LKQ�QRFKPDOV�VFKDFKPDWW��

'HU�HUVWH�3IHLO�VWUHLIWH�QXU�OHLFKW��GHU�]ZHLWH�DEHU�JLQJ�WLHI��

)DOO�

8QPRQ� VDJWH�� �'LH�:HOW� LVW�XQHUPHVVOLFK�ZHLW�ZLH�GLHV�� � :DUXP� OHJHQ�ZLU� EHLP�

(UNOLQJHQ�GHU�*ORFNH�XQVHU�VLHEHQVWUHLILJHV�*HZDQG�DQ"��

0XPRQV�.RPPHQWDU�

%HLP�6WXGLXP�XQG�GHU�hEXQJ�GHV�=HQ�LVW�HV�LP�DOOJHPHLQHQ�lX�HUVW�YHUZHUIOLFK��

7|QHQ�XQG�)DUEHQ�QDFK]XJHKHQ�� � $XFK�ZHQQ�GX�P|JOLFKHUZHLVH�EHLP�6HKHQ�YRQ�

)DUEHQ�GHQ�*HLVW�HUIlKUVW��EOHLEW�GDV�JHZ|KQOLFK�XQG�EDQDO�� � 0DQ�EUDXFKW�QLFKW�

EHVRQGHUV�]X�EHWRQHQ��GDVV�I�U�HFKWH�=HQ�0|QFKH��ZHQQ�VLH�7|QH�XQG�)DUEHQ�IUHL�

YHUZHQGHQ�� MHGHV� 'LQJ� XQG� MHGH� +DOWXQJ� KHOONODU� XQG� HLQ� HUI�OOWHV� :XQGHU� LVW�� �

:HQQ�LKU�HLQHQ�.ODQJ�K|UW��VDJW�PLU�GRFK��NRPPW�GHU�.ODQJ�]XP�2KU�RGHU�JHKW�GDV�



2KU�]XP�.ODQJ"� � $XFK�ZHQQ�LKU�EHLGHV��.ODQJ�XQG�6WLOOH��DXVJHO|VFKW�KDEW��ZDV�

ZROOW� LKU� GDQQ�QRFK� KLHU� HUIDKUHQ"� � :HQQ� LKU�PLW� GHQ�2KUHQ� K|UW�� N|QQW� LKU� HV�

QLFKW�HUUHLFKHQ�� � :HQQ�LKU�PLW�GHQ�$XJHQ�K|UW��GDQQ�ZHUGHW�LKU�GHVVHQ�]XP�HUVWHQ�

0DO�LQQHZHUGHQ��

9HUV�

0LW�GHU�(UIDKUXQJ�VLQG�DOOH�'LQJH�ZLH�YRQ�HLQHU�)DPLOLH��

2KQH�(UIDKUXQJ�LVW�MHGHV�JHVRQGHUW�XQG�YHUVFKLHGHQ��

2KQH�(UIDKUXQJ�VLQG�DOOH� � 'LQJH�ZLH�YRQ�HLQHU�)DPLOLH��

0LW�GHU�(UIDKUXQJ�LVW�MHGHV�JHVRQGHUW�XQG�YHUVFKLHGHQ�� �

)DOO�

'HU� 1DWLRQDO�/HKUHU� ULHI� VHLQHQ� *HKLOIHQ� GUHLPDO�� � 8QG� GUHLPDO� DQWZRUWHWH� GHU�

*HKLOIH�� � 'HU� 1DWLRQDO�/HKUHU� VDJWH�� �,FK� GDFKWH�� LFK� VW�QGH� DOOHLQ� PLW� PHLQHP�

5�FNHQ�GLU�]XJHZDQGW�� � $EHU�MHW]W�HUNHQQH�LFK��GDVV�GX�DOOHLQ�GDVWHKVW�PLW�GHLQHP�

5�FNHQ�PLU�]XJHZDQGW���

0XPRQV�.RPPHQWDU�

'UHLPDO� ULHI� GHU�1DWLRQDO�/HKUHU� XQG� VHLQH� =XQJH� ILHO� DXI� GHQ� %RGHQ�� � 'UHLPDO�

DQWZRUWHWH� GHU�*HKLOIH� �� OLFKWYROOH�$QWZRUWHQ�� � 'HU�1DWLRQDO�/HKUHU�ZDU� DOW� XQG�

HLQVDP�� � (U�KLHOW�GHQ�.RSI�GHU�.XK�XQG�]ZDQJ�VLH��*UDV�]X�IUHVVHQ�� � 'DYRQ�ZROOWH�

GHU� *HKLOIH� QLFKWV� ZLVVHQ�� � :HU� VFKRQ� JHQXJ� JHJHVVHQ� KDW�� ZLUG� YRQ� QRFK� VR�

N|VWOLFKHU�6SHLVH�NDXP�DQJH]RJHQ�� � -HW]W�VDJW�PLU��:R��DQ�ZHOFKHP�2UW�VWHKHQ�GLH�

EHLGHQ� MH� DOOHLQ� PLW� GHP� 5�FNHQ� ]XHLQDQGHU"� � ,Q� HLQHP� ZRKOKDEHQGHQ� /DQG�

ZHUGHQ�0HQVFKHQ�PLW�7DOHQW�KRFK�JHDFKWHW�� � .LQGHU�UHLFKHU�)DPLOLHQ�VLQG�]X�VWRO]��

JHZ|KQOLFKH�6SHLVH�]X�HVVHQ��

9HUV�

(LQ�HLVHUQHV�-RFK�RKQH�/RFK�P�VVHQ�ZLU�VFKOHSSHQ��

.HLQH�OHLFKWH�6DFKH��GHU�)OXFK�JHKW�DXI�XQVHUH�1DFKNRPPHQ�ZHLWHU��

:LOOVW�GX�GDV�(LQJDQJVWRU�VFKlW]HQ�XQG�GDV�+DXV�XQWHUKDOWHQ�� �

0XVVW�GX�EDUIXVV�HLQHQ�%HUJ�YRQ�6FKZHUWHUQ�HUNOLPPHQ��



)DOO�

(LQ�0|QFK� IUDJWH�7{]DQ�� �:DV� LVW�%XGGKD"�� � 7{]DQ�DQWZRUWHWH�� �0DVDJLQ�� �'UHL�

3IXQG�)ODFKV����

0XPRQV�.RPPHQWDU�

'HU� DOWH� 7{]DQ� HUOHUQWH� HLQ� ELVVFKHQ� 0XVFKHO�=HQ�� � ,QGHP� HU� GLH� EHLGHQ�

0XVFKHOKlOIWHQ�HLQ�ZHQLJ�|IIQHWH��]HLJWH�HU�VHLQH�/HEHU�XQG�VHLQH�(LQJHZHLGH�� � 'DV�

PDJ�ZRKO�VR�VHLQ�� � ,KU�MHGRFK�VDJW�PLU��:R�VHKW�LKU�GHQ�7{]DQ"�

9HUV�

0DVDJLQ�VSULQJW�KHUYRU�� �

:RUWH�VLQG�YHUWUDXW��QRFK�YHUWUDXWHU�LVW�GHU�*HLVW��

:HU��EHU�IDOVFK�XQG�ULFKWLJ�VSULFKW�� �

,VW�HLQ�0HQVFK�GHV�)DOVFKHQ�XQG�5LFKWLJHQ��

)DOO�

-{VK��IUDJWH�1DQVHQ�LQ�DOOHP�(UQVW���:DV�LVW�GHU�:(*"�� � 1DQVHQ�DQWZRUWHWH���'HU�

DOOWlJOLFKH� *HLVW� LVW� GHU� :(*��� � -{VK�� IUDJWH�� �6ROO� LFK� PLFK� VHOEVW� GDUDXI�

DXVULFKWHQ�RGHU�QLFKW"�� � 1DQVHQ�VDJWH���:HQQ�GX�YHUVXFKVW��GLFK�LKP�]X]XZHQGHQ��

ZHQGHVW�GX�GLFK�YRQ�LKP�DE��� � -{VK��IUDJWH���:HQQ�LFK�QLFKW�YHUVXFKH��PLFK�LKP�

]X]XZHQGHQ��ZLH�NDQQ�LFK�ZLVVHQ��GDVV�HV�GHU�:(*�LVW"�� � 1DQVHQ�DQWZRUWHWH���'HU�

:(*�KDW�QLFKWV�]X�WXQ�PLW�:LVVHQ�RGHU�1LFKW�:LVVHQ�� � :LVVHQ�LVW�,OOXVLRQ�� � 1LFKW�

:LVVHQ�LVW�RKQH�%HZXVVWVHLQ�� � :HQQ�GX�GHQ�]ZHLIHOVIUHLHQ��ZDKUHQ�:(*�ZLUNOLFK�

HUUHLFKW� KDVW�� ZLUVW� GX� LKQ� HUIDKUHQ� DOV� JUHQ]HQORV� XQG� OHHU� ZLH� GHQ�:HOWUDXP�� �

:LH�NDQQ�PDQ�GDU�EHU� VSUHFKHQ�DXI�HLQHU�(EHQH�YRQ�5LFKWLJ�RGHU�)DOVFK"�� � %HL�

GLHVHQ�:RUWHQ�ZDU�-{VK��SO|W]OLFK�HUOHXFKWHW��

0XPRQV�.RPPHQWDU�

1DQVHQ� EHNDP� YRQ� -{VK�� HLQH� )UDJH� JHVWHOOW�� � 'D� ZDU� VHLQ� )XQGDPHQW�

]HUVFKPHWWHUW� XQG� VFKPRO]� GDKLQ�� � (U� NRQQWH� VLFK� QLFKW� UHFKWIHUWLJHQ�� � :HQQ�



-{VK�� DXFK� ]XU� (UOHXFKWXQJ� NDP�� ZLUG� HU� VLFK� QRFK� I�U� ZHLWHUH� GUHL�LJ� -DKUH�

GDKLQHLQ�YHUWLHIHQ�P�VVHQ��XP�HV�JDQ]�]X�HUIDVVHQ��

9HUV�

'LH�%OXPHQ�LP�)U�KOLQJ� ��GHU�0RQG�LP�+HUEVW�� ,P�6RPPHU�GLH�N�KOH�%ULVH��� LP�

:LQWHU�GHU�6FKQHH�� � :HQQ�XQQ�W]H�6DFKHQ�GHQ�*HLVW�QLFKW�YHUQHEHOQ�� �

,VW�GLHV�GHV�0HQVFKHQ�JO�FNOLFKVWH�-DKUHV]HLW��

)DOO�

0HLVWHU� 6K{JHQ� VDJWH�� �:DUXP� KHEW� HLQ�0DQQ� YRQ� JUR�HU�.UDIW� VHLQ� %HLQ� QLFKW�

KRFK"�� � (U�VDJWH�DXFK���0DQ�UHGHW��RKQH�GLH�=XQJH�]X�EHZHJHQ���

0XPRQV�.RPPHQWDU�

0DQ� NDQQ� VDJHQ�� GDVV� 6K{JHQ� DOOHV� EOR�OHJWH�� ZDV� VLFK� LP� 0DJHQ� XQG� LQ� GHQ�

*HGlUPHQ�EHIDQG�� � $EHU�HV�JLEW�QLHPDQGHQ��GHU�GDV�HUNHQQHQ�NDQQ�� � 6HOEVW�ZHQQ�

HV�MHPDQGHQ�JlEH��GHU�HV�VRIRUW�YHUVW�QGH���NlPH�HU�]X�PLU��HLQ�KHIWLJHU�6WRFNVFKODJ�

ZlUH�LKP�VLFKHU�� � :DUXP"� � 3DVVW�DXI��:ROOW�LKU�ZLVVHQ��RE�HWZDV�UHLQHV�*ROG�LVW�

RGHU�QLFKW��P�VVW�LKU�HV�PLWWHQ�LP�)HXHU�EHWUDFKWHQ��

9HUV�

(LQ�%HLQ�KHEHQG�NLSSH�LFK�DXI�GHQ�GXIWHQGHQ�2]HDQ�XP��

'HQ�.RSI�VHQNHQG�VFKDXH�LFK�DXI�GLH�YLHU�'K\DQD�+LPPHO�KLQDE��

1LUJHQGV�LVW�3ODW]��GHQ�JDQ]HQ�.|USHU�KLQ]XOHJHQ��

0LW�HLJHQHQ�:RUWHQ��ELWWH��EHHQGHW�GDV�*HGLFKW��

)DOO�

(LQ� 0|QFK� IUDJWH� 8QPRQ� LQ� DOOHP� (UQVW�� �:DV� LVW� %XGGKD"�� � 8QPRQ� VDJWH��

�.DQVKLNHWVX����(LQ�YHUWURFNQHWHU�.RW�6SDWHO��� � �

0XPRQV�.RPPHQWDU�

0DQ� PXVV� VDJHQ�� GDVV� 8QPRQ� ]X� DUP� ZDU�� XP� DXFK� QXU� GDV� HLQIDFKVWH� 0DKO�



]X]XEHUHLWHQ�� XQG� ]X� EHVFKlIWLJW�� XP� DXFK� QXU� HLQHQ� (QWZXUI� ]X� VFKUHLEHQ�� �

3O|W]OLFK�JULII�HU�]XP�6FKHL��6WRFN��XP�GDV�7RU��GHV�%XGGKLVPXV��]X�VW�W]HQ�� � ,KU�

N|QQW�VHKHQ��ZLH�VHKU�GHU�'KDUPD�DXIJHVWLHJHQ�XQG�KHUXQWHUJHNRPPHQ�LVW��

9HUV�

(LQ�IODPPHQGHU�%OLW]VWUDKO�� �

)XQNHQ�VSU�KHQ�YRP�)HXHUVWHLQ��

(LQ�=XFNHQ�GHU�:LPSHU�²� �

8QG�VFKRQ�LVW�DOOHV�YRUEHL��

)DOO��

$QDQGD� IUDJWH� .DVK\DSD� LQ� DOOHP� (UQVW�� �'HU� :HOW�(UKDEHQH� KDW� GLU� GDV�

%URNDWJHZDQG� �EHUJHEHQ�� � :DV� KDW� HU� GLU� VRQVW� QRFK� KLQWHUODVVHQ"�� � .DVK\DSD�

ULHI�� �$QDQGD��� � $QDQGD� DQWZRUWHWH�� �-D��� � .DVK\DSD� VDJWH�� �)lOOH� GHQ�

)DKQHQPDVW�DP�7RU���

0XPRQV�.RPPHQWDU�

.|QQW� LKU� KLHU]X� HLQ� SDVVHQGHV� .HKUZRUW� VDJHQ�� GDQQ� VHKW� LKU�� GDVV� GLH�

9HUVDPPOXQJ�DXI�GHP�*HLHUEHUJ�QRFK�JDU�QLFKW�EHHQGHW�LVW�� � .|QQW�LKU�HV�QLFKW��

GDQQ�KlOW�9LSDVK\LQ�%XGGKD�YRQ�DOWHU�=HLW�KHU�QRFK�HWZDV�LP�*HGlFKWQLV�XQG�KDW�

GDV�6FK|QVWH�QRFK�QLFKW�EHJULIIHQ��

9HUV�

'LH�$QWZRUW�LVW�YHUWUDXWHU�DOV�GLH�)UDJH��VDJHQ�PDQFKH��

:LH�YLHOH�GLVNXWLHUHQ�HV�PLW�$XJHQIXQNHOQ��

'HU�lOWHUH�%UXGHU�UXIW��GHU�M�QJHUH�%UXGHU�DQWZRUWHW�²� �

ZDV�I�U�HLQH�)DPLOLHQVFKDQGH��

'DV�LVW�GHU�)U�KOLQJ��GHU�QLFKWV�PLW�<LQJ�XQG�<DQJ�]X�WXQ�KDW��

�� 'LHV�LVW�GLH�*HVFKLFKWH�GHU�'KDUPD�hEHUJDEH�YRP�HUVWHQ�3DWULDUFKHQ��.DVK\DSD��]XP�
]ZHLWHQ�3DWULDUFKHQ��$QDQGD��



)DOO�

(LQVW�YHUIROJWH�GHU�0|QFK�0\{�GHQ�VHFKVWHQ�3DWULDUFKHQ�ELV�]XP�%HUJ�'DL\X�� � $OV�

GHU�3DWULDUFK�GHQ�0\{�KHUDQNRPPHQ�VDK�� OHJWH�HU�5REH�XQG�(VVVFKDOH�DXI�HLQHQ�

)HOVEORFN�XQG�VDJWH���'LHVH�5REH�YHUJHJHQZlUWLJW�GHQ�*ODXEHQ�� � :LH�NDQQ�GDUXP�

PLW� *HZDOW� JHVWULWWHQ� ZHUGHQ"� � ,FK� HUODXEH� GLU�� VLH� PLW]XQHKPHQ��� � 0\{�

YHUVXFKWH�� VLH� KRFK]XKHEHQ�� DEHU� VLH� ZDU� VR� XQEHZHJOLFK� ZLH� HLQ� %HUJ�� �

(UVFKURFNHQ�XQG�]LWWHUQG�YRU�KHLOLJHU�6FKHX�VDJWH�HU���,FK�NDP�ZHJHQ�GHV�'KDUPDV��

QLFKW�ZHJHQ�GHU�5REH�� � ,FK�ELWWH�(XFK��RIIHQEDUW�PLU�GHQ�'KDUPD��� � 'D�VDJWH�GHU�

3DWULDUFK�� �:DV� ZDU� �� RKQH� DQ� *XWHV� XQG� %|VHV� ]X� GHQNHQ� �� GDV� XUDQIlQJOLFKH�

$QJHVLFKW�GHV�0|QFKHV�0\{�LQ�MHQHP�$XJHQEOLFN��DOV�GX�PLU�QDFKJHODXIHQ�ELVW�"�� �

,P� VHOEHQ� $XJHQEOLFN� HUIXKU� GHU�0|QFK� WLHIH� (UOHXFKWXQJ�� � $P� JDQ]HQ� /HLE� LQ�

6FKZHL��JHEDGHW��PLW�7UlQHQ� LQ�GHQ�$XJHQ�YHUQHLJWH� HU� VLFK�XQG� VDJWH�� �*LEW� HV�

MHQVHLWV� GHU� JHKHLPHQ�:RUWH� XQG�%HGHXWXQJHQ�� GLH� ,KU�PLU� MHW]W� RIIHQEDUW� KDEW��

QRFK�HWZDV�7LHIHUHV"�� � 'HU�3DWULDUFK�HQWJHJQHWH���:DV�LFK�GLU�HEHQ�JHSUHGLJW�KDEH��

LVW� NHLQ�*HKHLPQLV�� � :HQQ� GX� GLFK� DXI� GHLQ� HLJHQHV�ZDKUHV�$QJHVLFKW� EHVLQQVW��

ILQGHVW�GX�GDV�*HKHLPH�LQ�GLU�VHOEVW��� � 0\{�VDJWH���$OV�LFK�]X�ÑEDL�PLW�GHQ�DQGHUHQ�

0|QFKHQ�]XVDPPHQ�ZDU��KDEH�LFK�QLH�PHLQ�ZDKUHV�6HOEVW�HUIDKUHQ�� � 'DQN�(XUHU�

8QWHUZHLVXQJ�ZHL�� LFK� DEHU� MHW]W�� HV� JOHLFKW� HLQHP�0HQVFKHQ�� GHU�:DVVHU� WULQNW�

XQG� VHOEHU� ZHL��� RE� HV� ZDUP� RGHU� NDOW� LVW�� � ,KU�� /DLHQEUXGHU�� VHLG� MHW]W� PHLQ�

0HLVWHU��� � 'HU�3DWULDUFK�VDJWH���:HQQ�GX�VR�HPSILQGHVW��ODVVW�XQV�EHLGH�ÑEDL�DOV�

XQVHUHQ�0HLVWHU� DQVHKHQ�� � 6HL� DFKWVDP�XQG�KDOWH� DQ�GHP� IHVW��ZDV�GX� HUIDKUHQ�

KDVW���

0XPRQV�.RPPHQWDU�

0DQ� PXVV� YRP� VHFKVWHQ� 3DWULDUFKHQ� VDJHQ�� GDVV� HLQ� 9HUKDOWHQ� DXV� JUR�HU�

%HGUlQJQLV�HUZXFKV�� � 6HLQH�)UHXQGOLFKNHLW�JOHLFKW�GHU�HLQHU�*UR�PXWWHU��GLH�HLQH�

IULVFKH�/LWFKL�)UXFKW�VFKlOW��GLH�.HUQH�HQWIHUQW�XQG�VLH�HXFK�LQ�GHQ�0XQG�VWHFNW�� �

,KU�EUDXFKW�VLH�QXU�KLQXQWHU]XVFKOXFNHQ��

9HUV�

:HGHU�EHVFKULHEHQ�NDQQ�HV�ZHUGHQ�QRFK�JHPDOW��

.HLQ�/RE�NDQQ�HV�HUUHLFKHQ����+|U�DXI��HV�PLW�GHP�.RSI�EHJUHLIHQ�]X�ZROOHQ��

'DV� XUDQIlQJOLFKH� $QJHVLFKW� LVW� QLH� YHUERUJHQ�� � 6HOEVW� ZHQQ� GLH�:HOW� ]XJUXQGH�

JHKW��EOHLEW
V�XQ]HUVW|UEDU��



)DOO�

(LQ� 0|QFK� IUDJWH� )XNHWVX� LQ� DOOHP� (UQVW�� �6RZRKO� 5HGHQ� DOV� DXFK� 6FKZHLJHQ�

KDEHQ�PLW� 
UL
�XQG� 
PL
� ]X� WXQ�� � :LH�N|QQHQ�ZLU�EHLGHV��EHUVFKUHLWHQ"�� � )XNHWVX�

VDJWH�� �'DXHUQG� GHQNH� LFK� DQ� .{QDQ� LP�0lU]�� ZR� ]ZLVFKHQ� WDXVHQG� GXIWHQGHQ�

%OXPHQ�5HEK�KQHU�WVFKLOSHQ���

0XPRQV�.RPPHQWDU�

(LQHP�%OLW]�JOHLFKW�)XNHWVXV�*HLVWHVVFKQHOOH�� � (U�HUUHLFKW�GHQ�:HJ�XQG�JHKW�VRIRUW�

GDUDXI�ZHLWHU�� � $EHU�ZDUXP�UXKW�HU�VLFK�DXI�GHU�=XQJHQVSLW]H�HLQHV�bOWHUHQ�DXV�

XQG�VFKQHLGHW�VLH�QLFKW�DE"� � :HQQ�LKU�GLHV�WLHI�LQQHUOLFK�YHUVWHKW��ZLUG�VLFK�JDQ]�

QDW�UOLFK�HLQ�:HJ�DXIWXQ�� � /DVVW�HLQIDFK�DOOHV�*HUHGH�KLQWHU�HXFK�XQG�VDJW�HLQHQ�

6DW]��

9HUV�

1LFKW�DXI�VHLQH�JHZ|KQOLFKH�:HLVH�VSULFKW�HU�� �

1RFK�EHYRU�HU�HWZDV�VDJW�� LVW�HU�VFKRQ�RIIHQEDU��:HQQ�GX�IRUWIlKUVW��]XQJHQIHUWLJ�

GDKHU]XVFKQDWWHUQ�� �

6ROOWHVW�GX�GLFK�YRU�GLU�VHOEVW�VFKlPHQ��

)DOO�

,Q� HLQHP� 7UDXP� JLQJ� 0HLVWHU� .\{]DQ� ]X� 0DLWUH\DV� :RKQVLW]� XQG� ZXUGH� ]XP�

GULWWHQ� 3ODW]� KLQJHI�KUW�� � (LQ� HKUZ�UGLJHU�0|QFK� VFKOXJ�PLW� GHP�+DPPHU� DXI�

GHQ� +RO]NORW]� XQG� VDJWH�� �+HXWH� LVW� GHU� DXI� GHP� GULWWHQ� 6LW]� DQ� GHU� 5HLKH� ]X�

VSUHFKHQ��� � .\{]DQ�VWDQG�DXI��VFKOXJ�PLW�GHP�+DPPHU�DXI�GHQ�.ORW]�XQG�VDJWH��

�'HU� 'KDUPD� GHV� 0DKD\DQD� LVW� MHQVHLWV� GHU� YLHU� $XVVDJHQ� XQG� hEHUVWHLJW� GLH�

KXQGHUW�9HUQHLQXQJHQ�� � +|UW�� � +|UW���

0XPRQV�.RPPHQWDU�

6DJW�QXU��+DW�HU�JHSUHGLJW�RGHU�QLFKW"� � :HQQ�LKU�GHQ�0XQG�DXIWXW��JHKW�LKU�IHKO�� �

:HQQ� LKU� GHQ� 0XQG� QLFKW� DXIWXW� �� HEHQVR�� � 6RJDU� ZHQQ� LKU� GHQ� 0XQG� ZHGHU�

DXIPDFKW�QRFK�VFKOLH�W��LVW�HV�HLQKXQGHUWXQGDFKWWDXVHQG�0HLOHQ�HQWIHUQW��



9HUV�

+HOOVWUDKOHQGHV�7DJHVOLFKW��ZRONHQORV�EODXHU�+LPPHO��

,P�7UDXP�VSULFKW�HU�YRQ�HLQHP�7UDXP��

9HUGlFKWLJ�� � 9HUGlFKWLJ��

'LH�JDQ]H�9HUVDPPOXQJ�YHUVXFKW�HU�]X�WlXVFKHQ��

)DOO�

(LQPDO�NDP�YRU�GHP�0LWWDJHVVHQ�HLQ�0|QFK�]X�'DLK{JHQ�YRQ�6HLU\{�XQG�EDW�XP�

8QWHUZHLVXQJ�� � *HQ� ]HLJWH� PLW� VHLQHU� +DQG� DXI� GLH� %DPEXVYRUKlQJH�� � =ZHL�

0|QFKH�� GLH� JHUDGH�GRUW�ZDUHQ�� JLQJHQ� LQ� JOHLFKHU�:HLVH� ]X�GHQ�9RUKlQJHQ�XQG�

UROOWHQ�VLH�KRFK�� � *HQ�VDJWH���'HU�HLQH�KDW�JHZRQQHQ��GHU�DQGHUH�YHUORUHQ���

0XPRQV�.RPPHQWDU�

1XQ�VDJW�PLU��:HU�KDW�JHZRQQHQ��ZHU�KDW�YHUORUHQ"� � :HQQ�LKU�I�U�GLHVHQ�3XQNW�

HLQ�RIIHQHV�$XJH�KDEW��ZLVVW�LKU��ZHOFKHQ�)HKOHU�1DWLRQDO�/HKUHU�6HLU\{��JHPDFKW�

KDW�� � :LH�GHP�DXFK�VHL��XQDEKlQJLJ�YRQ��JHZLQQHQ��RGHU��YHUOLHUHQ��VROOW�LKU�HXFK�

PLW�GHP�3UREOHP�EHVFKlIWLJHQ��

9HUV�

:LUG�GHU�9RUKDQJ�KRFKJHUROOW��HUI�OOHQ�+HOOH�XQG�.ODUKHLW�GHQ�OHHUHQ�:HOWHQUDXP��

'RFK�I�U�GHQ�*UXQGVDW]�XQVHUHU�6FKXOH�UHLFKW�GHU�OHHUH�:HOWUDXP�QLFKW��

:HLW�EHVVHU�LVW
V�ZHJ]XZHUIHQ�/HHUH�XQG�MHGHV�'LQJ��

LQ�KDXWHQJHU�3DVVIRUP�ODVV�QLHPDOV�PHKU�GHQ�:LQG�GXUFKSIHLIHQ��

)DOO�

(LQ� 0|QFK� IUDJWH� 1DQVHQ� LQ� DOOHP� (UQVW�� �*LEW� HV� HLQHQ� 'KDUPD�� GHU� GHQ�

0HQVFKHQ� QRFK� QLFKW� JHSUHGLJW� ZRUGHQ� LVW"�� � 1DQVHQ� VDJWH�� �-D��� � 'HU� 0|QFK�

VDJWH���:HOFKHU�'KDUPD�LVW�GHQ�0HQVFKHQ�QRFK�QLFKW�JHSUHGLJW�ZRUGHQ"�� � 1DQVHQ�

VDJWH���'LHV�LVW�QLFKW�*HLVW�� � 'LHV�LVW�QLFKW�%XGGKD�� � 'LHV�LVW�QLFKW�HLQ�'LQJ���



0XPRQV�.RPPHQWDU�

1DQVHQ�ZXUGH�QXU�HLQH�)UDJH�JHVWHOOW��XQG�GD�YHUDXVJDEW�HU�JOHLFK�VHLQ�JHVDPWHV�

%HVLW]WXP�XQG�ZXUGH�VHOEHU�]X�QLFKWV��

9HUV�

=X�YLHO�UHGHQ�PLQGHUW�GLH�7XJHQG��

.HLQHUOHL�:RUWH�VLQG�ZDKUKDIW�HIIHNWLY��

9HUZDQGHOWH�VLFK�DXFK�GHU�JUR�H�2]HDQ��

0LWJHWHLOW�ZHUGHQ�NDQQ�HV�GLU�QLFKW��

)DOO�

7RNXVDQ� EDW� HLQHV� 1DFKWV� 5\�WDQ� PLW� JUR�HU� %HKDUUOLFKNHLW� XP� 8QWHUZHLVXQJ�� �

6FKOLH�OLFK� VDJWH�5\�WDQ�� �(V� LVW� VSlW� LQ�GHU�1DFKW�� � 0|FKWHVW�GX�QLFKW� VFKODIHQ�

JHKHQ"�� � 7RNXVDQ� GDQNWH� GHP� 0HLVWHU�� YHUEHXJWH� VLFK� PHKUPDOV�� KRE� GHQ�

7�UYRUKDQJ�KRFK�XQG�JLQJ�KLQDXV�� � $OV�HU�VDK��ZLH�GXQNHO�HV�GUDX�HQ�ZDU��NHKUWH�

HU�]XU�FN�XQG�VDJWH�� �'UDX�HQ�LVW
V�SHFKVFKZDU]��� � 5\�WDQ�]�QGHWH�HLQH�/DWHUQH�

DQ�XQG�UHLFKWH�VLH�LKP�� � $OV�7RNXVDQ�VHLQH�+DQG�GDQDFK�DXVVWUHFNWH��EOLHV�5\�WDQ�

GDV� /LFKW� DXV�� � ,Q� GLHVHP� $XJHQEOLFN� ZXUGH� 7RNXVDQ� SO|W]OLFK� HUOHXFKWHW� XQG�

YHUQHLJWH� VLFK� WLHI�� � 5\�WDQ� IUDJWH�� �:DV� KDVW� GX� DOV� :DKUKHLW� JHIXQGHQ"�� �

7RNXVDQ� DQWZRUWHWH�� �9RQ� MHW]W� DQ� ZLOO� LFK� GLH� :RUWH� GHV� DOWHQ�� ZHOWEHNDQQWHQ�

0HLVWHUV� QLFKW� PHKU� LQ� =ZHLIHO� ]LHKHQ��� � $P� QlFKVWHQ� 7DJ� EHVWLHJ� 5\�WDQ� GDV�

3RGLXP�XQG�YHUN�QGHWH���8QWHU�HXFK�LVW�HLQ�0DQQ��VHLQH�.ODXHQ�VLQG�ZLH�%lXPH�

DXV�6FKZHUWHUQ�XQG�VHLQ�0XQG�ZLH�HLQH�6FK�VVHO�YROO�%OXW�� � 6FKODJW� LKQ��XQG�HU�

ZLUG� GHQ� .RSI� QLFKW� ZHQGHQ�� � (LQHV� 7DJHV� ZLUG� HU� VLFK� DXI� HLQHU� %HUJVSLW]H�

QLHGHUODVVHQ� XQG� PHLQHQ� :(*� GRUW� EHJU�QGHQ��� � 7RNXVDQ� EUDFKWH� VHLQH�

6XWUHQ�.RPPHQWDUH�LQ�GLH�+DOOH�QDFK�YRUQ��KLHOW�HLQH�)DFNHO�KRFK�XQG�VDJWH���$XFK�

ZHQQ�ZLU� VFKZHU�YHUVWlQGOLFKH�/HKUHQ�ELV� ]XU�1HLJH�DXVJHVFK|SIW�KDEHQ��JOHLFKW�

GDV� QXU� HLQHP� +lUFKHQ� LP� XQHUPHVVOLFKHQ� :HOWUDXP�� � 6HOEVW� ZHQQ� ZLU� GLH�

.HUQSXQNWH� DOOHU� :DKUKHLWHQ� LQ� GHU� :HOW� YHUVWDQGHQ� KlWWHQ�� ZlUH� HV� ZLH� HLQ�

:DVVHUWU|SIFKHQ��GDV�LQ�HLQH�JUR�H�6FKOXFKW�I�OOW��� � 'DQQ�YHUEUDQQWH�HU�DOOH�VHLQH�

.RPPHQWDUH��PDFKWH�VHLQH�9HUEHXJXQJHQ�XQG�JLQJ�GDYRQ��



0XPRQV�.RPPHQWDU�

%HYRU�7RNXVDQ�GLH�*UHQ]H�hEHUVFKULWWHQ�KDWWH��ZDU�VHLQ�*HLVW�YROO�*UROO�XQG�VHLQ�

0XQG� VFKlXPWH� YRU� :XW�� � (U� ZROOWH� QDFK� 6�GHQ� UHLVHQ�� XP� GLH� /HKUH� YRQ� GHU�

EHVRQGHUHQ�hEHUOLHIHUXQJ�DX�HUKDOE�GHU�6XWUHQ�EHNlPSIHQ�� � $OV�HU�DXI�GLH�6WUD�H�

QDFK�GHU�3URYLQ]�5HL�NDP��EDW�HU�HLQH�DOWH�)UDX��LKP�HLQ�
WHQMLQ
�]X�YHUNDXIHQ�� � 'LH�

DOWH� )UDX� VDJWH�� �(XHU� (KUZ�UGHQ�� ZDV� I�U� %�FKHU� KDEW� LKU� GD� LP� .DUUHQ"�� �

7RNXVDQ�VDJWH�� �'DV�VLQG�.RPPHQWDUH��EHU�GDV�'LDPDQW�6XWUD��� � 'DUDXIKLQ�GLH�

DOWH� )UDX�� �,Q� GHP� 6XWUD� ZLUG� JHVDJW�� 9HUJDQJHQHU� *HLVW� LVW� XQIDVVEDU��

JHJHQZlUWLJHU�*HLVW�LVW�XQIDVVEDU��]XN�QIWLJHU�*HLVW�LVW�XQIDVVEDU�� � 0LW�ZHOFKHP�

*HLVW�ZROOHQ�(XHU�(KUZ�UGHQ�GDV�
7HQMLQ
�]X�VLFK�QHKPHQ"�� � 'LHVH�HLQH�)UDJH�GHU�

DOWHQ� )UDX� OLH�� VHLQHQ� 0XQG� YHUVWXPPHQ�� GRFK� JHVWRUEHQ� ZDU� HU� QRFK� QLFKW�� �

9LHOPHKU�IUDJWH�HU���*LEW�HV�HLQHQ�=HQ�0HLVWHU�KLHU�LQ�GHU�1lKH"�� � 6LH�DQWZRUWHWH��

�0HLVWHU�5\�WDQ�OHEW�I�QI�
UL
�ZHLWHU���

$OV�7RNXVDQ�EHL�5\�WDQ�DQNDP��ZDU�HU�Y|OOLJ�QLHGHUJHVFKODJHQ�� � 0DQ�PXVV�VFKRQ�

VDJHQ��GDVV�VHLQH�HUVWHQ�XQG�OHW]WHQ�:RUWH�QLFKW��EHUHLQVWLPPHQ�� � 5\�WDQ�KDWWH�

]X� YLHO� 0LWOHLG� PLW� 7RNXVDQ� XQG� �EHUVDK� GHVVHQ� 8QDQVHKQOLFKNHLW�� � $OV� HU� HLQ�

NOHLQHV� )HXHUFKHQ� EHL� 7RNXVDQ� VDK�� JRVV� HU� LQ�:LQGHVHLOH� 6FKODPPZDVVHU� �EHU�

VHLQHQ�.RSI��XP�HV�]X�O|VFKHQ�� � %HWUDFKWH�LFK�N�KO�GLH�JDQ]H�$IIlUH��NRPPW�VLH�PLU�

ZLH�HLQ�3RVVHQVSLHO�YRU��

9HUV�

'DV�*HVLFKW�VHKHQ�LVW�EHVVHU�DOV�GHQ�1DPHQ�K|UHQ��

'HQ�1DPHQ�K|UHQ�LVW�EHVVHU�DOV�GDV�*HVLFKW�VHKHQ��

6HLQH�1DVH�KDW�HU�]ZDU�JHUHWWHW�� �

$EHU��R�ZHK��GLH�$XJHQ�YHUORUHQ��

)DOO�

9RP� :LQG� IODWWHUWH� HLQH� 7HPSHOIDKQH�� XQG� ]ZHL� 0|QFKH� VWULWWHQ� VLFK� GDU�EHU�� �

'HU� HLQH� VDJWH�� �'LH� )DKQH� EHZHJW� VLFK��� � 'HU� DQGHUH� VDJWH�� �'HU�:LQG� EHZHJW�

VLFK��� � 6LH�GLVNXWLHUWHQ�KLQ�XQG�KHU��NRQQWHQ�DEHU�GLH�:DKUKHLW�QLFKW�ILQGHQ�� � 'HU�

VHFKVWH� 3DWULDUFK�� �1LFKW� GHU� :LQG� EHZHJW� VLFK�� � 1LFKW� GLH� )DKQH� EHZHJW� VLFK�� �

(XHU� *HLVW� LVW� HV�� GHU� VLFK� EHZHJW��� � 'LH� EHLGHQ� 0|QFKH� ZDUHQ� YRQ� (KUIXUFKW�



HUJULIIHQ��

0XPRQV�.RPPHQWDU�

'HU�:LQG�EHZHJW�VLFK�QLFKW�� � 'LH�)DKQH�EHZHJW�VLFK�QLFKW�� � 'HU�*HLVW�EHZHJW�VLFK�

QLFKW�� � :R� VHKW� LKU� GDV�:HVHQ� GHV�3DWULDUFKHQ"� � :HU� GLH� 6DFKH� JHQDX� EHJUHLIW��

VLHKW�� GDVV� GLH� 0|QFKH�� GLH� (LVHQ� NDXIHQ� ZROOWHQ�� *ROG� HUKLHOWHQ� XQG� GDVV� GHU�

3DWULDUFK�PLW�VHLQHQ�XQGXOGVDPHQ�:RUWHQ�VFKPlKOLFK�YHUVDJW�KDW��

9HUV�

:LQG�EHZHJW�VLFK��)DKQH�EHZHJW�VLFK��*HLVW�EHZHJW�VLFK��

$OOH�KDEHQ�HV�YHUIHKOW��

6LH�ZLVVHQ�QXU�LKUHQ�0XQG�]X�|IIQHQ�� �

2KQH�]X�PHUNHQ��GDVV�LKUH�:RUWH�HV�YHUIHKOHQ�

)DOO�

'DLEDL�IUDJWH�%DVR�LQ�DOOHP�(UQVW���:DV�LVW�%XGGKD"�� � %DVR�DQWZRUWHWH���'HU�*HLVW�

VHOEVW�LVW�%XGGKD���

0XPRQV�.RPPHQWDU�

:HU�HV�DXI�GHU�6WHOOH�EHJUHLIW��WUlJW�%XGGKDV�.OHLGHU��LVVW�%XGGKDV�6SHLVH��VSULFKW�

%XGGKDV�:RUWH��WXW�%XGGKDV�:HUNH��GHU�LVW�%XGGKD�VHOEVW�� � $XFK�ZHQQ�HV�VR�VHLQ�

PDJ��KDW�'DLEDL��R�ZHK��QLFKW�ZHQLJH�0HQVFKHQ�GD]X�YHUI�KUW��GHQ�0HVV�=HLJHU�DQ�

GHU�:DDJH�I�U�GDV�*HZLFKW�VHOEVW�]X�KDOWHQ�� � :LH�NDQQ�LKP�NODU�ZHUGHQ��GDVV�DXFK�

QXU�GLH�(UZlKQXQJ�GHV�:RUWHV��%XGGKD��XQV�GD]X�Q|WLJW��GUHL�7DJH�ODQJ�GHQ�0XQG�

DXV]XVS�OHQ�� � (LQ�VROFKHU�0HQVFK�Z�UGH�VLFK�GLH�2KUHQ�]XKDOWHQ�XQG�GDYRQODXIHQ��

K|UWH�HU�MHPDQG�VDJHQ���'HU�*HLVW�LVW�%XGGKD���

9HUV�

6WUDKOHQGEODXHU�+LPPHO��KHOOHXFKWHQGHU�7DJ��

$EVFKHXOLFK��GD�XPKHU�]X�MDJHQ��

:HU�REHQGUHLQ�QRFK�IUDJW��
:DV�LVW�%XGGKD"
� �

%HWHXHUW�VHLQH�8QVFKXOG�PLW�'LHEHVEHXWH�LQ�GHU�+DQG�



)DOO�

(LQVW�IUDJWH�HLQ�0|QFK�HLQH�DOWH�)UDX���:HOFKHU�:HJ�I�KUW�]XP�%HUJ�7DL]DQ"�� � 'LH�

DOWH� )UDX� VDJWH�� �*HUDGHDXV� ZHLWHU��� � $OV� GHU� 0|QFK� HLQ� SDDU� 6FKULWWH�

ZHLWHUJHJDQJHQ�ZDU��VDJWH�VLH���$XFK�GLHVHU�JXWH��HKUHQZHUWH�0|QFK�WURWWHW�HLQIDFK�

VR�ZHLWHU��� � 6SlWHU�HU]lKOWH�HLQ�0|QFK�GLHVHQ�9RUIDOO�GHP�-{VK���XQG�-{VK��VDJWH��

�:DUWH�QXU�� � ,FK�ZHUGH�KLQJHKHQ�XQG�GLH�DOWH�)UDX�I�U�HXFK�GXUFKVFKDXHQ��� � $P�

QlFKVWHQ�7DJ�PDFKWH�HU�VLFK�DXI�GHQ�:HJ�XQG�VWHOOWH�GLH�JOHLFKH�)UDJH�� � 'LH�DOWH�

)UDX� JDE� GLH� JOHLFKH� $QWZRUW�� � -{VK�� JLQJ� KHLP� XQG� VDJWH� ]X� VHLQHQ� 6FK�OHUQ�� �

�,FK�KDEH�GLH�DOWH�)UDX�I�U�HXFK�GXUFKVFKDXW���

0XPRQV�.RPPHQWDU�

'LH�DOWH�)UDX�VLW]W�GD�LQ�LKUHP�=HOW�XQG�NHQQW�LKUH�6WUDWHJLH�JDQ]�JHQDX��DEHU�GHQ�

5lXEHU�]X�IDQJHQ�YHUVWHKW�VLH�QLFKW�� � 'HU�DOWH�-{VK��ZDU�VFKODX�JHQXJ��LQV�/DJHU�

HLQ]XGULQJHQ�XQG�GLH�)HVWXQJ�]X�EHGURKHQ��DEHU�HU�KDWWH�QLFKW�GDV�)RUPDW�HLQHV�

JUR�HQ�0DQQHV�� � 1DFK� VRUJIlOWLJHP�$EZlJHQ�P�VVHQ�ZLU� VDJHQ��GDVV�EHLGH� LKUH�

)HKOHU� KDWWHQ�� � 6DJW� PLU� QXQ�� ZDV� KDW� -{VK�� JHVHKHQ�� DOV� HU� GLH� DOWH� )UDX�

GXUFKVFKDXWH"�

9HUV�

*OHLFKH�)UDJH�²� �

*OHLFKH�$QWZRUW��

6DQG�LP�5HLV�²�

'RUQHQ�LP�6FKODPP��

)DOO�

(LQ�1LFKW�%XGGKLVW�IUDJWH�GHQ�:HOW�(UKDEHQHQ�LQ�DOOHP�(UQVW���,FK�ELWWH�ZHGHU�XP�

:RUWH�QRFK�XP�1LFKW�:RUWH��� � 'HU�:HOW�(UKDEHQH�EOLHE�HLQIDFK�VWLOO�VLW]HQ�� � 'HU�

1LFKW�%XGGKLVW� OREWH� LKQ� XQG� VDJWH�� �'DV� JUR�H�:RKOZROOHQ� XQG� GLH� JUHQ]HQORVH�

%DUPKHU]LJNHLW�GHV�:HOW�(UKDEHQHQ�KDEHQ�GLH�:RONHQ�PHLQHU�,OOXVLRQHQ�JH|IIQHW�

XQG�PLFK�EHIlKLJW��GHQ�:(*�]X�EHWUHWHQ��� � (U�YHUQHLJWH�VLFK�XQG�JLQJ�YRQ�GDQQHQ�� �



$QDQGD�IUDJWH�%XGGKD���:DV�KDW�GHU�1LFKW�%XGGKLVW�HUIDKUHQ��GDVV�HU�HXFK�VR�VHKU�

JHOREW�KDW"�� � 'HU�:HOW�(UKDEHQH�DQWZRUWHWH���(U�JOHLFKW�HLQHP�IHLQI�KOLJHQ�3IHUG��

GDV�VFKRQ�EHLP�*HZDKUZHUGHQ�GHV�6FKDWWHQV�GHU�3HLWVFKH�ORVOlXIW���

0XPRQV�.RPPHQWDU�

$QDQGD� LVW� %XGGKDV� 6FK�OHU�� DEHU� VHLQ� 9HUVWlQGQLV� LVW� JHULQJHU� DOV� GDV� GHV�

1LFKW�%XGGKLVWHQ�� � 1XQ� VDJW� PLU�� ZLH� JUR�� LVW� GHU� 8QWHUVFKLHG� ]ZLVFKHQ� GHP�

1LFKW�%XGGKLVWHQ�XQG�%XGGKDV�6FK�OHU"�

9HUV�

*HKHQ�DXI�GHV�6FKZHUWHV�6FKQHLGH�� �

5HQQHQ��EHU�HLQH�VFKDUI�JH]DFNWH�(LVNDQWH��

:HGHU�6WXIHQ�QRFK�/HLWHUQ�EHQXW]HQG�� �

)UHLKlQGLJ�YRP�)HOVUDQG�VSULQJHQ��

)DOO�

(LQ� 0|QFK� IUDJWH� %DVR� LQ� DOOHP� (UQVW�� �:DV� LVW� %XGGKD"�� � %DVR� DQWZRUWHWH��

�:HGHU�*HLVW�QRFK�%XGGKD���

0XPRQV�.RPPHQWDU�

:HQQ�LKU�NODU�GXUFKVFKDXHQ�N|QQW��ZDV�KLHU�JHVDJW�ZXUGH��LVW�HXHU�=HQ�7UDLQLQJ�

]X�(QGH��

9HUV�

7ULIIVW�GX�HLQHQ�6FKZHUWNlPSIHU��]HLJH�LKP�HLQ�6FKZHUW��

(LQ�*HGLFKW�]HLJH�QXU�HLQHP�'LFKWHU��

6SULFKVW�GX�]X�DQGHUHQ��VDJH�QXU�GUHL�9LHUWHO�� �

'HQ�OHW]WHQ�7HLO�JLE�QLHPDOV�SUHLV��

)DOO�

1DQVHQ�VDJWH���*HLVW�LVW�QLFKW�%XGGKD�� � :LVVHQ�LVW�QLFKW�GHU�:(*���



0XPRQV�.RPPHQWDU�

0DQ�PXVV�VFKRQ�VDJHQ��GDVV�1DQVHQ�DOW�JHZRUGHQ�LVW�XQG�NHLQ�6FKDPJHI�KO�PHKU�

NHQQW�� � .DXP� |IIQHW� HU� VHLQ� VWLQNHQGHV� 0DXO�� ]HLJW� VLFK� VFKRQ� GLH� JDQ]H�

6FKlQGOLFKNHLW� VHLQHV� +DXVKDOWV�� � (V� JLEW� MHGRFK� QXU� ZHQLJH�� GLH� VHLQH�

)UHXQGOLFKNHLW�PLW�'DQN�HUI�OOW��

9HUV�

.OlUW�VLFK�GHU�+LPPHO�DXI��HUVFKHLQW�GLH�6RQQH��

)�OOW�5HJHQ�GDUQLHGHU��ZLUG�GLH�(UGH�QDVV��

0LW�JDQ]HP�+HU]HQ�KDW�HU�DOOHV�JHVDJW��

$EHU�LFK�I�UFKWH��QLHPDQG�NDQQ�HV�JODXEHQ��

*RVR�IUDJWH�HLQHQ�0|QFK���6HLMR�XQG�LKUH�6HHOH�VLQG�YRQHLQDQGHU�JHWUHQQW�� � :HOFKH�

LVW�GLH�HFKWH�*HVWDOW"��

0XPRQV�.RPPHQWDU�

:HQQ� LKU� KLHUYRQ� GLH� HFKWH� *HVWDOW� HUIDVVW�� ZHUGHW� LKU� YHUVWHKHQ�� GDVV� GDV�

+HUDXVNRPPHQ� DXV� HLQHU� 6FKDOH� XQG� GDV� +LQHLQJHKHQ� LQ� HLQH� DQGHUH� GHP�

(LQNHKUHQ�HLQHV�5HLVHQGHQ�LQ�HLQH�+HUEHUJH�JOHLFKW�� � :HQQ�LKU
V�QLFKW�HUIDVVW�KDEW��

UHQQW�QLFKW�XQJH]�JHOW�KHUXP�� � :HQQ�SO|W]OLFK�GLH�$XIO|VXQJ�YRQ�(UGH��:DVVHU��

)HXHU� XQG� /XIW� EHJLQQW�� ZHUGHW� LKU� HLQHU� .UDEEH� JOHLFKHQ�� GLH� �� LQ� NRFKHQGHV�

:DVVHU� JHIDOOHQ� ��PLW� VLHEHQ� $UPHQ� XQG� DFKW� %HLQHQ�ZLOG� KHUXPIXFKWHOW�� � 6DJW�

GDQQ�QLFKW��LFK�KlWWH�HXFK�QLFKW�JHZDUQW��

9HUV�

0RQG�XQG�:RONHQ�VLQG�JOHLFK�� �

%HUJH�XQG�7lOHU�YHUVFKLHGHQ��

$OOHV�LVW�JHVHJQHW��=HKQWDXVHQGIDFK�JHVHJQHW��

,VW�GLHV�HLQV"� � 6LQG�GLHV�]ZHL"�



)DOO�

*RVR� VDJWH�� �%HJHJQHW� LKU� XQWHUZHJV� HLQHP�0DQQ�� GHU� DXI� GHP�:HJ�9ROOHQGXQJ�

HUODQJW�KDW��JU��W�LKQ�ZHGHU�PLW�:RUWHQ�QRFK�PLW�6FKZHLJHQ�� � 6DJW�PLU��ZLH�ZROOW�

LKU�LKQ�JU��HQ"��

0XPRQV�.RPPHQWDU�

:HQQ�LKU�DXI�GLHVH�)UDJH�SDVVHQG�DQWZRUWHQ�N|QQW��VHLG�LKU�]X�EHJO�FNZ�QVFKHQ�� �

.|QQW�LKU�HV�QLFKW��VROOW�LKU�HV�VRUJIlOWLJ�VXFKHQ��ZR�LPPHU�LKU�VHLG��

9HUV�

8QWHUZHJV� HLQHP�0HLVWHU� GHV�:(*(6� EHJHJQHQG�� *U��
� LKQ� ZHGHU� PLW�:RUWHQ�

QRFK�PLW�6FKZHLJHQ�� � �

(LQHQ�)DXVWVFKODJ�LQV�*HVLFKW�YHUVHW]H�LFK�GLU��

:LOOVW�GX
V�UHDOLVLHUHQ��WXH�HV�VRIRUW�� �

)DOO�

(LQ� 0|QFK� IUDJWH� -{VK�� LQ� DOOHP� (UQVW�� �:HOFKHQ� 6LQQ� KDW� GDV� .RPPHQ� GHV�

3DWULDUFKHQ�DXV�GHP�:HVWHQ"�� � -{VK��DQWZRUWHWH���'HU�(LFKEDXP�GD�LP�*DUWHQ���

0XPRQV�.RPPHQWDU�

.|QQW� LKU�-{VK�V�$QWZRUW�NODU�GXUFKVFKDXHQ��JLEW�HV�NHLQHQ�6KDN\DPXQL� LQ�GHU�

9HUJDQJHQKHLW��NHLQHQ�0DLWUH\D�LQ�GHU�=XNXQIW��

9HUV�

:RUWH�HQWKDOWHQ�QLFKW�GLH�:LUNOLFKNHLW��

'LH�5HGH�LVW�QLFKW�GHP�6FK�OHU�DQJHSDVVW��

$Q�:RUWHQ�KDIWHQG�YHUOLHUW�PDQ�GLH�5HDOLWlW��

$Q�6lW]HQ�KlQJHQ�I�KUW�]XU�7lXVFKXQJ��

)DOO�



*RVR� VDJWH�� �$P� %HLVSLHO� HUOlXWHUW� LVW� HV� VR�� DOV� RE� HLQH� JUR�H� .XK� GXUFK� HLQ�

YHUJLWWHUWHV� )HQVWHU� JLQJH�� � +|UQHU�� .RSI� XQG� GLH� YLHU� %HLQH� VLQG� VFKRQ� GXUFK�� �

:DUXP�NDQQ�LKU�6FKZDQ]�QLFKW�DXFK�QRFK�GXUFKNRPPHQ"��

0XPRQV�.RPPHQWDU�

.|QQW� LKU�HXFK� LQ�%H]XJ�DXI�GLHVHV�3UREOHP�KLHU�Y|OOLJ�XPNUHPSHOQ�� ]XP�6HKHQ�

PLW�GHP�HLQ]LJHQ�$XJH�NRPPHQ�XQG�HLQ�.HKUZRUW�DXVVSUHFKHQ��GDQQ�ZHUGHW� LKU�

GHQ� YLHU� 9HUSIOLFKWXQJHQ� QDFK� REHQ� QDFKNRPPHQ� XQG� GHQ� /HEHZHVHQ� GHU� GUHL�

XQWHUHQ�'DVHLQVEHUHLFKH� KHOIHQ� N|QQHQ�� � :HQQ� LKU� GD]X� QRFK� QLFKW� LQ� GHU� /DJH�

VHLG��VFKDXW�HXFK�QRFKPDOV�GHQ�6FKZDQ]�JXW�DQ�� � 'DQQ�ZHUGHW�LKU�HV�]XP�HUVWHQ�

0DO�ULFKWLJ�HUIDVVHQ��

9HUV�

.RPPW�HV�GXUFK��IlOOW�HV�LQ�GHQ�*UDEHQ�

.HKUW�HV�XP��LVW�HV�GDKLQ��

'LHVHV�NOLW]HNOHLQH�6FKZlQ]FKHQ�����

:DV�I�U�HLQ�VHOWVDPHV��ZXQGHUEDUHV�'LQJ�HV�GRFK�LVW��

)DOO�

(LQ�0|QFK�IUDJWH�8QPRQ�LQ�DOOHP�(UQVW���+HOO�VWUDKOHQGHV�/LFKW�HUOHXFKWHW�VWLOO�GDV�

XQHQGOLFKH�:HOWDOO������ � 1RFK�HKH�HU�GDV�*HGLFKW�YROOHQGHQ�NRQQWH��XQWHUEUDFK�LKQ�

8QPRQ� SO|W]OLFK�� �6LQG� GDV� QLFKW� :RUWH� YRQ� &K{VHWVX� 6K�VDL"�� � 'HU� 0|QFK�

DQWZRUWHWH�� �-D��� � 8QPRQ� VDJWH�� �'X� KDVW� GLFK� YHUWDQ��� � 6SlWHU� QDKP� 0HLVWHU�

6KLVKLQ�GHQ�9RUIDOO�ZLHGHU�DXI�XQG�VDJWH���6DJW�PLU��DQ�ZHOFKHP�3XQNW�KDW�HU�VLFK�

YHUWDQ"��

0XPRQV�.RPPHQWDU�

.|QQW�LKU�LQ�%H]XJ�DXI�GLHVHQ�)DOO�8QPRQV�KRFKUDQJLJHV��XQHUUHLFKEDUHV�+DQGHOQ�

XQG�GHQ�6FKQLW]HU�GHV�0|QFKV�EHL� VHLQHQ�:RUWHQ�NODU� HUNHQQHQ��GDQQ�N|QQW� LKU�

]XP� /HKUHU� I�U� 0HQVFKHQ� XQG� KLPPOLVFKH� :HVHQ� ZHUGHQ�� � :HU� GDU�EHU� NHLQH�

.ODUKHLW�EHVLW]W��KDW�QLFKW�HLQPDO�VLFK�VHOEVW�JHUHWWHW��



9HUV�

,Q�HLQHP�VFKQHOOHQ�6WURP�DQJHOQG� �

)lQJW�HU��GLH�QDFK�.|GHU�JLHUHQ��

6HOEVW�ZHU�GHQ�0XQG�QXU�ZHQLJ�|IIQHW�� �

9HUOLHUW�DXI�GHU�6WHOOH�VHLQ�/HEHQ��

)DOO�

$OV�0HLVWHU�,VDQ�VLFK�QRFK�XQWHU�+\DNXM{V�)�KUXQJ�VFKXOWH��KDWWH�HU�GDV�$PW�GHV�


7HQ]R
� LQQH�� � +\DNXM{� ZROOWH� HLQHQ� 0HLVWHU� I�U� GDV� .ORVWHU� DXI� GHP� %HUJ� 'DLL�

DXVZlKOHQ�� � 'DUXP�ULHI�HU�GHQ�0|QFKVlOWHVWHQ�XQG�VHLQH�DQGHUHQ�6FK�OHU�]X�VLFK��

IRUGHUWH� VLH� DXI�� LKUH� (LQVLFKW� ]X� GHPRQVWULHUHQ�� XQG� VDJWH�� GDVV� GHU� %HVWH�

DXVJHVDQGW� ZHUGHQ� VROOWH�� � 'DQQ� QDKP� HU� GHQ� :DVVHUNUXJ�� VWHOOWH� LKQ� DXI� GHQ�

%RGHQ�XQG�VDJWH���,KU�G�UIW�LKQ�QLFKW�HLQHQ�:DVVHUNUXJ�KHL�HQ�� � :LH�ZROOW�LKU�LKQ�

GDQQ�EHQHQQHQ"�� � 'HU�0|QFKVlOWHVWH�VDJWH���(U�NDQQ�GRFK�QLFKW�HLQH�+RO]VDQGDOH�

JHQDQQW�ZHUGHQ��� � +\DNXM{�IUDJWH�GHQ�,VDQ�� � 'LHVHU�VWLH��GHQ�.UXJ�VRIRUW�PLW�GHP�

)X��XP�XQG�JLQJ�GDYRQ�� � +\DNXM{�ODFKWH�XQG�VDJWH�]XP�0|QFKVlOWHVWHQ���,VDQ�KDW�

GHP�0|QFK� YRP� HUVWHQ� 6LW]� GHQ� 5DQJ� DEJHODXIHQ��� � 8QG� HU� EHVWHOOWH� ,VDQ� ]XP�

*U�QGHU�GHV�QHXHQ�.ORVWHUV��

0XPRQV�.RPPHQWDU�

,VDQ�ERW�DOO�VHLQH�JDQ]H�.�KQKHLW�DXI��DEHU�DFK��DXV�+\DNXM{V�)DOOH�NRQQWH�HU�QLFKW�

KHUDXVVSULQJHQ�� � *HQDXHUH�3U�IXQJ�]HLJW��GDVV�HU�PHKU�]XP�6FKZLHULJHQ�DOV�]XP�

/HLFKWHUHQ�KLQQHLJWH�� � :DUXP"� � 3DVVW�DXI�� � 'LH�.RSIELQGH�DEJHWDQ��VFKXOWHUWH�HU�

HLQ�HLVHUQHV�-RFK��

9HUV�

/|IIHO�XQG�%DPEXVN|UEH�ZLUIW�HU�IRUW��

(LQ�WUHIIVLFKHUHU�6WR����XQG�DOOH�+LQGHUQLVVH�VLQG�ZHJ��

+\DNXM{V�KRKH�6FKUDQNH�KlOW�VHLQHQ�9RUVWR��QLFKW�DXI��

$XV�VHLQHQ�=HKHQ�VSLW]HQ�WDQ]HQ�XQ]lKOLJH�%XGGKDV�KHUYRU��



)DOO�

%RGKLGKDUPD�VD��PLW�GHP�*HVLFKW�]XU�:DQG�JHNHKUW�� � 'HU�]ZHLWH�3DWULDUFK�VWDQG�

LP�6FKQHH��VFKQLWW�VLFK�GHQ�$UP�DE�XQG�VDJWH���'HU�*HLVW�GHLQHV�6FK�OHUV�KDW�QRFK�

NHLQHQ� )ULHGHQ�� � ,FK� ELWWH� (XFK�� 0HLVWHU�� EULQJW� LKQ� ]XU� 5XKH��� � %RGKLGKDUPD�

VDJWH�� �%ULQJ� GHLQHQ�*HLVW� ]X�PLU�� XQG� LFK�ZLOO� LKQ� EHIULHGLJHQ��� � 'HU� 3DWULDUFK�

VDJWH�� �,FK� KDEH� QDFK� GHP� *HLVW� JHVXFKW�� DEHU� LFK� NRQQWH� LKQ� QLFKW� ILQGHQ��� �

%RGKLGKDUPD�VDJWH���6R�KDEH�LFK�GHLQHQ�*HLVW�I�U�GLFK�VFKRQ�]XU�5XKH�JHEUDFKW���

0XPRQV�.RPPHQWDU�

+RFKJHPXW�NDP�GHU�]DKQORVH��DOWH�%DUEDU�WDXVHQG�0HLOHQ��EHUV�0HHU�� � 0DQ�NDQQ�

ZDKUOLFK�VDJHQ��GDVV�HU�EHL�:LQGVWLOOH�KRKH�:HOOHQ�YHUXUVDFKW�KDW�� � (QGOLFK�IDQG�

VLFK�HLQ�1DFKIROJHU��DEHU�VHOEVW�GLHVHU�ZDU�HLQ�.U�SSHO��QLFKW�PlFKWLJ�VHLQHU�VHFKV�

6LQQH�� � +D�� � 'LH�'XPPN|SIH�NHQQHQ�QLFKW�HLQPDO�GLH�YLHU�6FKULIW]HLFKHQ��

9HUV�

9RP�:HVWHQ�NRPPW�HU�XQG�]HLJW�GLUHNW�PLW�GHP�)LQJHU�GDUDXI����

$OOHU�bUJHU�NRPPW�YRQ�GHU�hEHUWUDJXQJ��

-HQHU��GHU�GHQ�.ORVWHUIULHGHQ�VW|UW�� �

%LVW�HLJHQWOLFK�'X��

)DOO�

(LQVW�� ]XU� =HLW� GHV� :HOW�(UKDEHQHQ�� NDP�0DQMXVUL� HLQPDO� DQ� GHQ� 2UW�� ZR� DOOH�

%XGGKDV� YHUVDPPHOW� ZDUHQ�� XQG� VDK�� ZLH� VLH� VLFK� DOOH� ZLHGHU� ]X� LKUHQ�

XUVSU�QJOLFKHQ�:RKQVWlWWHQ�]XU�FNEHJDEHQ�� � (LQH�MXQJH�)UDX�MHGRFK�EOLHE�DOOHLQ�

]XU�FN� XQG� VD�� LP� 6DPDGKL� QDKH� EHL� %XGGKDV� 7KURQ�� � 0DQMXVUL� IUDJWH�

6KDN\DPXQL� %XGGKD�� �:DUXP� NDQQ� GLHVH� )UDX� VR� QDKH� EHL� %XGGKDV� 7KURQ�

YHUZHLOHQ��ZlKUHQG�LFK�GDV�QLFKW�NDQQ"�� � 'HU�%XGGKD�VDJWH���:HFN
�VLH�GRFK�DXI��

ODV� VLH� KHUDXVNRPPHQ� DXV� GHP� 6DPDGKL� XQG� IUDJH� VLH� VHOEVW��� � 0DQMXVUL� JLQJ�

GUHLPDO� XP� GLH� )UDX� KHUXP�� VFKQDO]WH� HLQPDO� PLW� GHQ� )LQJHUQ�� WUXJ� VLH� ]XP�

%UDKPDQ�+LPPHO�HPSRU�XQG�ZDQGWH�DOOH�VHLQH��EHUQDW�UOLFKHQ�.UlIWH�DQ��RKQH�VLH�

DXV� 9HUVHQNXQJ� KHUDXVKROHQ� ]X� N|QQHQ�� � 'D� VDJWH� GHU� :HOW�(UKDEHQH�� �6RJDU�



KXQGHUW� RGHU� WDXVHQG� 0DQMXVULV� N|QQWHQ� GLHVH� )UDX� QLFKW� DXV� GHP� 6DPDGKL�

KHUDXVKROHQ�� � $EHU� GD� XQWHQ�� ]Z|OIKXQGHUW� 0LOOLRQHQ� /lQGHU� ZHLWHU�� XQ]lKOEDU�

ZLH�GLH�6DQGN|UQHU�GHV�*DQJHV��ZHLOW�%RGGKLVDWWYD�0{P\{�� � 'HU�ZLUG�VLH�DXV�GHP�

6DPDGKL�KHUDXVKROHQ�N|QQHQ��� � 6RJOHLFK�VSUXGHOWH�%RGGKLVDWWYD�0{P\{�DXV�GHU�

(UGH� KHUYRU� XQG� YHUQHLJWH� VLFK� YRU� GHP� :HOW�(UKDEHQHQ�� GHU� LKP� GHQ� %HIHKO�

HUWHLOWH�� � 'HU�%RGGKLVDWWYD�WUDW�YRU�GLH�)UDX�XQG�VFKQDO]WH�HLQPDO�PLW�GHQ�)LQJHUQ�� �

$XI�GHU�6WHOOH�NDP�GLH�)UDX�DXV�GHP�6DPDGKL�KHUDXV��

0XPRQV�.RPPHQWDU�

'HU�DOWH�6KDN\D� LQV]HQLHUW�3URYLQ]WKHDWHU�DXI�GHU�%�KQH�� � $EHU�KDOEHUOHXFKWHWH�

0HQVFKHQ� ZLVVHQ� HV� QLFKW� ]X� VFKlW]HQ�� � 6DJW� DOVR�� :DUXP� NDQQ� 0DQMXVUL�� GHU�

/HKUHU�GHU�VLHEHQ�%XGGKDV��GLH�)UDX�QLFKW�DXV�GHP�6DPDGKL�KHUDXVKROHQ��ZlKUHQG�

0{P\{�� HLQ�%RGGKLVDWWYD�GHU�$QIDQJVVWXIH�� GDV� IHUWLJ� EULQJW"� � :HU�GDV�ZLUNOLFK�

NODU� HUIDVVHQ� PDJ�� GHU� HUNHQQW�� GDVV� GDV� JHVFKlIWLJH� /HEHQ� LP� LOOXVRULVFKHQ�

%HZXVVWVHLQ�QLFKWV�DQGHUHV�DOV�WLHIHV�6DPDGKL�LVW��

9HUV�

'LH�)UDX�DXIZHFNHQ�NDQQ�GHU�HLQH��GHU�DQGHUH�QLFKW��

-HGHU�EHVLW]W�GLH�HLJHQH�)UHLKHLW��

0DO�HLQH�*|WWHUPDVNH���PDO�HLQH�7HXIHOVIUDW]H��

(LQ�)HKOVFKODJ���XQG�GRFK�HLQH�JODQ]YROOH�$XII�KUXQJ��

)DOO�

9RU� GHQ� YHUVDPPHOWHQ� 0|QFKHQ� KLHOW� 0HLVWHU� 6KX]DQ� HLQHQ� 
6KLSSHL
� KRFK� XQG�

VDJWH���,KU�0|QFKH��QHQQW�LKU�GLHV�HLQHQ�6KLSSHL��KDIWHW�LKU�DP�)DNWXP�� � 1HQQW�LKU�

GLHV�QLFKW�HLQHQ�6KLSSHL��ZLGHUVHW]W�LKU�HXFK�GHP�)DNWXP�� � 1XQ�VDJW�PLU��0|QFKH��

ZLH�QHQQW�LKU�HV"��

0XPRQV�.RPPHQWDU�

1HQQW� LKU� HV� HLQHQ�6KLSSHL��KDIWHW� LKU�GDUDQ�� � 1HQQW� LKU� HV�QLFKW� HLQHQ�6KLSSHL��

ZLGHUVHW]W� LKU� HXFK� GHP� )DNWXP�� � ,KU� VROOW� ZHGHU� :RUWH� QRFK� 1LFKW�:RUWH�

JHEUDXFKHQ�� � 6DJW�HV�VRIRUW�� � /RV��UDXV�PLW�GHU�6SUDFKH��



9HUV�

'HQ�6KLSSHL�LQ�GHU�+DQG�EHILHKOW�HU�� �

=X�W|WHQ�XQG�/HEHQ�]X�JHEHQ��

:R�VLFK�+DIWHQ�XQG�:LGHUVHW]HQ�YHUIOHFKWHQ��

%DQJHQ�DXFK�%XGGKDV�XQG�3DWULDUFKHQ�XP�LKU�/HEHQ��

)DOO�

0HLVWHU�%DVK{� VDJWH� ]X� VHLQHQ�6FK�OHUQ�� �+DEW� LKU� HLQHQ� 
6KXM{
��ZHUGH� LFK� HXFK�

HLQHQ�JHEHQ�� � +DEW�LKU�NHLQHQ�6KXM{��QHKPH�LFK�LKQ�HXFK�ZHJ���

0XPRQV�.RPPHQWDU�

0LW� VHLQHU� +LOIH� ZDWHQ� ZLU� GXUFK� HLQHQ� )OXVV� GHU� NHLQH� %U�FNH� KDW�� � ,Q� VHLQHU�

%HJOHLWXQJ�NHKUHQ�ZLU� LQ�PRQGORVHU�1DFKW� LQV�'RUI� ]XU�FN�� � 1HQQW� LKU� LKQ�DEHU�

HLQHQ�6KXM{��VR�VDXVW�LKU�SIHLOVFKQHOO�]XU�+|OOH��

9HUV�

$OO�EHUDOO�VLQG�+|KHQ�XQG�7LHIHQ� �

)HVW�LQ�VHLQHP�*ULII��

'HQ�+LPPHO�VW�W]W�XQG�GLH�(UGH�HUKlOW�HU��

'HQ�:LQGKDXFK�GHU�/HKUH�I|UGHUW�HU��EHUDOO��

0HLVWHU�(Q�YRQ�7{]DQ�VDJWH���6RJDU�6KDN\DPXQL�XQG�0DLWUH\D�GLHQHQ�MHQHP�(LQHQ�� �

6DJW�PLU��:HU�LVW�MHQHU�(LQH"��

0XPRQV�.RPPHQWDU�

.RPPVW� GX� ]XU� NODUHQ� (UNHQQWQLV� MHQHV� (LQHQ�� LVW� HV� ZLH� GLH� %HJHJQXQJ� PLW�

GHLQHP�9DWHU�DQ�GHU�6WUD�HQNUHX]XQJ�� � 1LHPDQG�DQGHUHQ�EUDXFKVW�GX�]X�IUDJHQ��

RE�HU�HV�LVW�RGHU�QLFKW��

9HUV�

'HV�DQGHUHQ�%RJHQ�VSDQQH�QLFKW��



'HV�DQGHUHQ�3IHUG�EHVWHLJH�QLFKW��

'HV�DQGHUHQ�)HKOHU�EHWUDWVFKH�QLFKW��

'HV�DQGHUHQ�6DFK
�LQWHUHVVLHU
�GLFK�QLFKW��

)DOO�

0HLVWHU�6HNLV��VDJWH���:LH�ZLOOVW�GX�YRQ�GHU�6SLW]H�HLQHU�KXQGHUW�)X��KRKHQ�6WDQJH�

YRUZlUWV� JHKHQ"�� � (LQ� DQGHUHU� EHU�KPWHU� $OWPHLVWHU� VDJWH�� �$XFK� ZHQQ� HLQHU�

VLW]HQG�DXI�HLQHP�KXQGHUW�)X��KRKHQ�0DVW�(UOHXFKWXQJ�HUIDKUHQ�KDW��LVW�HV�QRFK�

QLFKW�GLH�YROOVWlQGLJH�6DFKH�� � (U�PXVV�YRQ�GHU�6SLW]H�GHV�0DVWHV�YRUZlUWV�JHKHQ�

XQG�VHLQHQ�JDQ]HQ�.|USHU�LQ�GHQ�]HKQ�5LFKWXQJHQ�GHV�:HOWDOOV�GHXWOLFK�]HLJHQ���

0XPRQV�.RPPHQWDU�

:HQQ�GX�YRUZlUWV�JHKHQ�XQG�GLFK�XPGUHKHQ�NDQQVW��JLEW�HV�NHLQHQ�*UXQG��GLFK�

ZHQLJHU�KRFK�]X�VFK�W]HQ�� � :LH�GHP�DXFK�VHL��VDJ
�PLU�HLQIDFK��:LH�ZLOOVW�GX�YRQ�

GHU�6SLW]H�GLHVHU�KXQGHUW�)X��KRKHQ�6WDQJH�YRUZlUWV�JHKHQ"� � +P��

9HUV�

0LW�HUEOLQGHWHP�6WLUQDXJH� �

+DIWHW�PDQ�DP�=HLJHU�GHU�:DDJH��

:LUIW�HLQHU�/HLE�XQG�/HEHQ�ZHJ��

)�KUW�HU�DOV�%OLQGHU�YLHOH�%OLQGH�

)DOO�

0HLVWHU�7RVRWVX�-�HWVX�HUULFKWHWH�GUHL�6FKUDQNHQ�XQG�IUDJWH�VHLQH�6FK�OHU���0DQ�

EDKQW� VLFK� HLQHQ� :HJ� GXUFK� GDV� *UDV� XQG� NRPPW� ]XP� 0HLVWHU�� DOOHLQ� XP�

6HOEVW�:HVHQVVFKDX�]X�HUUHLFKHQ�� � 1XQ��HKUZ�UGLJH�0|QFKH��ZR�EHILQGHW�VLFK�HXHU�

:HVHQ� LQ� GLHVHP� 0RPHQW"�� � �+DW� PDQ� GLH� :HVHQVQDWXU� HUIDVVW�� HQWULQQW� PDQ�

/HEHQ� XQG� 7RG�� � :LH� HQWULQQW� LKU� /HEHQ� XQG� 7RG� LQ� GHP� 0RPHQW�� GD� GDV�

$XJHQOLFKW�HUOLVFKW"�� � �,VW�PDQ�YRQ�/HEHQ�XQG�7RG�EHIUHLW��ZHL��PDQ�ZRKLQ�PDQ�

JHKHQ�VROO�� � :HQQ�GLH�YLHU�(OHPHQWH�]HUIDOOHQ�VLQG��ZRKLQ�JHKW�LKU�GDQQ"��



0XPRQV�.RPPHQWDU�

:HU�DQJHVLFKWV�GLHVHU�GUHL�6FKUDQNHQ�GDV�.HKUZRUW�VDJHQ�NDQQ��ZLUG��ZR�LPPHU�HU�

LVW��MHGH�6LWXDWLRQ�LQ�HQJVWHP�.RQWDNW�PLW�GHP�ZDKUHQ�:HVHQ�GHU�'LQJH�PHLVWHUQ�� �

,VW�PDQ�QRFK�QLFKW�VR�ZHLW��ZLUG�LKP�YRQ�UDVFK�YHUVFKOXFNWHU�1DKUXQJ�GHU�%DXFK�

VFKQHOO�YROO�� � /DQJVDPHV�.DXHQ�HUVFKZHUW�HV��ZLHGHU�KXQJULJ�]X�ZHUGHQ��

9HUV�

,Q�HLQHP�HLQ]LJHQ�%HZXVVWVHLQVPRPHQW�VFKDXHQ�ZLU�VlPWOLFKH�.DOSDV��

1LFKWV�DQGUHV�VLQG�VLH�DOV�GDV�QDFNWH�-HW]W��

'XUFKVFKDXVW�GX�LP�-HW]W�GLHV
�HLQ]LJH�%HZXVVWVHLQVPRPHQW��

'XUFKVFKDXVW�GX�LP�VHOEHQ�0RPHQW�GHQ�6FKDXHQGHQ�VHOEVW��

)DOO�

(LQ�0|QFK� IUDJWH�0HLVWHU�.HPS{� LQ� DOOHP�(UQVW�� �,Q� HLQHP�6XWUD� KHL�W� HV�� 
'LH�

%KDJDYDWV�GHU�]HKQ�5LFKWXQJHQ���HLQ�:(*�]XP�7RU�GHV�1LUYDQD
�� � ,FK�P|FKWH�JHUQ�

ZLVVHQ��:R� LVW�GLHVHU�:(*"�� � .HPS{�KRE�VHLQHQ�6WDE��]RJ�HLQH�/LQLH�XQG�VDJWH��

�+LHU� LVW� GHU� :(*��� � 6SlWHU� EDW� HLQ� 0|QFK� GHQ� 8QPRQ� XP� HLQH� (UNOlUXQJ�� �

8QPRQ� KRE� VHLQHQ� )lFKHU� KRFK� XQG� VDJWH�� �'LHVHU� )lFKHU� VSULQJW� KRFK� ]X� GHQ�

GUHLXQGGUHL�LJ�'HYDV�XQG�WULIIW�GLH�1DVH�GHV�*RWWHV�7DLVKDNX�� � :HQQ�HLQ�.DUSIHQ�

LP�|VWOLFKHQ�0HHU�YRQ�HLQHP�6WRFN�JHWURIIHQ�ZLUG��UHJQHW�HV�LQ�6WU|PHQ��DOV�RE�HLQ�

.�EHO�:DVVHU�XPJHNLSSW�ZRUGHQ�ZlUH���

0XPRQV�.RPPHQWDU�

(LQHU�JHKW�]XP�WLHIVWHQ�0HHUHVJUXQG��VFKDXIHOW�6DQG�XQG�ZLUEHOW�HLQH�6WDXEZRONH�

DXI�� � 'HU�DQGHUH� VWHKW�DXI�GHU�6SLW]H�GHV�K|FKVWHQ�%HUJHV�XQG�YHUXUVDFKW�ZHL�H�

:HOOHQ�� GLH� ELV� ]XP� +LPPHO� HPSRUVFKODJHQ�� � (LQHUVHLWV� KDOWHQ� VLH� IHVW��

DQGHUHUVHLWV�ODVVHQ�VLH�ORV�� � 6R�VWUHFNW�MHGHU�HLQH�HLQ]LJH�+DQG�DXV��XQG�]XVDPPHQ�

VW�W]HQ� VLH� GDVVHOEH� *UXQGSULQ]LS�� � (V� LVW� ZLH� EHL� ]ZHL� -XQJHQ�� GLH� EHLP�

:HWWUHQQHQ� ]XVDPPHQVWR�HQ�� � 1LHPDQGHQ� JLEW� HV� LQ� GLHVHU� :HOW�� GHU� GLH�

:DKUKHLW�JDQ]�UHDOLVLHUW�KDW�� � 0HLQH�3U�IXQJ�PLW�GHP�ZDKUHQ�$XJH�HUJLEW��GDVV�

NHLQHU�GHU�DOWHQ�0HLVWHU�ZHL���ZR�GHU�:(*�LVW�� �



9HUV�

6FKRQ�YRU�GHP�HUVWHQ�6FKULWW�LVW�GDV�=LHO�HUUHLFKW�8QG�YRU�GHP�HUVWHQ�=XQJHQVFKODJ�

GLH�5HGH�YROOHQGHW�� � .UDIWYROO�6FKULWW�I�U�6FKULWW�YRUDQJHKHQ�� �

'RFK�GDV�DOOHV��EHUJUHLIHQGH�/RFK�QLFKW�YHUJHVVHQ��

'HU� DOWH� =HQ�0HLVWHU� 0XPRQ� KDW� ��� )lOOH� ]XVDPPHQJHVWHOOW� XQG� GLH� .RDQV�

HKUZ�UGLJHU�0HLVWHU�GHU�9HUJDQJHQKHLW�EHZHUWHW�� � :LH�HLQ�6WUD�HQ�9HUNlXIHU�YRQ�

JHU|VWHWHQ�%RKQHQNXFKHQ�OlVVW�HU�VHLQH�.XQGHQ�VLFK�GHQ�0XQG�YROO�VWRSIHQ��ELV�VLH�

GHQ� .XFKHQ� ZHGHU� UXQWHUVFKOXFNHQ� QRFK� DXVVSHLHQ� N|QQHQ�� � 7URW]GHP� P|FKWH�

$PEDQ� LQ� VHLQHP� URWJO�KHQGHQ� 2IHQ� HLQHQ� DQGHUHQ� .XFKHQ� EDFNHQ�� XP� LKQ�

0XPRQ� GDU]XELHWHQ�� � ,FK� ZHL�� QLFKW�� ZR� GHU� DOWH� 0HLVWHU� PLW� VHLQHQ� =lKQHQ�

KLQHLQEHL�HQ�ZLUG�� � 6FKDIIW�HU�HV�DEHU�PLW�HLQHP�%LVV��ZLUG�HU�/LFKW�DXVVWUDKOHQ�

XQG�GLH�(UGH�HUEHEHQ�ODVVHQ�� � 6FKDIIW�HU�HV�QLFKW��ZLUG�GLHVHU�)DOO�]XVDPPHQ�PLW�

GHQ�DQGHUHQ����)lOOHQ� LQ�KHL�HQ�6DQG�YHUZDQGHOW�� � 6SULFK�VRIRUW��VSULFK�VFKQHOO�� �

(LQ� 6XWUD� VDJW�� �+DOW� HLQ�� � +DOW� HLQ�� � (V� VROOWH� QLFKW� HUNOlUW� ZHUGHQ�� � 0HLQ�

'KDUPD�LVW�]X�JHKHLPQLVYROO�XQG�VFKZLHULJ��XP�GDU�EHU�QDFK]XVLQQHQ��� � $PEDQ�

VDJW��:RKHU� NRPPW� GDV�'KDUPD"� � :RUDXI� EHUXKW� VHLQ�*HKHLPQLV"� � :DV� LVW� HV��

ZHQQ� HV� HUNOlUW� ZLUG"� � :DUXP� QXU� GHQ� %XNDQ �� � HLQ� 3ODSSHUPDXO� QHQQHQ"� �

6KDN\DPXQL� VHOEVW� ZDU� HLQ� 9LHOUHGQHU�� � 3KDQWRPELOGHU� KDW� GHU� DOWH� 0DQQ�

KHUYRUJHUXIHQ�XQG�GLH�1DFKNRPPHQ�YRQ�KXQGHUW�XQG�WDXVHQGHQ�YRQ�*HQHUDWLRQHQ�

VR�LQ�6FKOLQJJHZlFKVH�YHUKHGGHUW��GDVV�VLH�LKUHQ�.RSI�QLFKW�PHKU�KHUDXVVWUHFNHQ�

N|QQHQ�� � 6ROFKH�HUVWDXQOLFKHQ�5HGHQ�ZLH�GLHVH�)lOOH�N|QQHQ�QLHPDOV�JHO|IIHOW�RGHU�

JHNRFKW� ZHUGHQ�� VHOEVW� ZHQQ� PDQ� VLH� LP� EURGHOQGHQ� .RFKWRSI� GlPSIW�� � (LQ�

YHUZLUUWHU� =XVFKDXHU� IUDJWH� PDO�� �:RUDXI� ZLOOVW� GX� OHW]WHQ� (QGHV� KLQDXV"�� �

)OHKHQWOLFK�KLHOW�$PEDQ�VHLQH�]HKQ�)LQJHUNXSSHQ�]XVDPPHQ�XQG�ULHI�� �+DOW�HLQ�� �

+|U� DXI�� � (V� VROO� QLFKW� HUNOlUW�ZHUGHQ�� � 0HLQ�'KDUPD� LVW� ]X� JHKHLPQLVYROO� XQG�

VFKZLHULJ�� XP� GDU�EHU� QDFK]XVLQQHQ��� � 'DQQ� ]HLFKQHWH� HU� UDVFK� HLQHQ� NOHLQHQ�

.UHLV��EHU�GLH�6FKULIW]HLFKHQ�YRQ��]X�VFKZLHULJ��XQG��QDFKVLQQHQ��XQG�]HLJWH�GLHV�

GHQ�0HQVFKHQ�� � 'LH� I�QIWDXVHQG�6FKULIWUROOHQ�GHU�7ULSLWDND��� XQG�9LPDODNLUWLV��

��� *HVFKLFKWOLFKHU�1DPH�HLQHV�0|QFKV��GHU�DOV�QRWRULVFKHU�6FKZlW]HU�JDOW��
��� 'LH�GUHL�7HLOH�GHV�EXGGKLVWLVFKHQ�6FKULIWWXPV��6XWUDV��9LQD\D�XQG�6DVWUDV��
��� (LQ�EHU�KPWHU�/DLHQVFK�OHU�%XGGKDV��



7RU�GHU�1LFKW�=ZHLKHLW�VLQG�DOOH�GDULQ��

9HUV�

6DJW�HLQHU��)HXHU�LVW�/LFKW�� �

6FK�WW
OH�GHQ�.RSI�XQG�VFKHU�GLFK�QLFKW�GUXP�� �

1XU�GHU�'LHE�HUNHQQW�HLQHQ�'LHE��

.XU]H�)UDJH���GD�QLFNW�HU�VFKRQ��

,P�)U�KVRPPHU�GHV�VHFKVWHQ�-DKUHV�YRQ�-�Q
\���������� �

JHVFKULHEHQ�YRQ�$PEDQ�LQ�HLQHU�)LVFKHUK�WWH�DP�:HVW�6HH��

�H[]HUSLHUW�DXV��.��<$0$'$��'LH�WRUORVH�6FKUDQNH��0XPRQNDQ��0�QFKHQ�������PLW�OHLFKWHU�

hEHUDUEHLWXQJ��


